
are hereby assigned to the said INDUSTRIAL BUILDING & LOAN ASSOCIATION TO be collected by i , 

and all or so much as may be necessary of the money so collected may be used and applied 

by it in liquidation of the dglibation hereby secured, the balance, if asy to be turned eve 

to the legal owners of said real estate. CQMP itizto 

THE CONDITIONS OF THIS MORTGAGE ARE SUCH, That whereas the said Elsie Aileen Breach 

and :Jae. D. Breach, have assigned, transferred, and set over Unto the said INDUSTRIAL BUILD 

ING &I,OAN ASSOCIATION, as a further security for the payment of the promissory note herein 

TN after mentioned, 40 shares of Series Stock in Class A No ,issued by the INDUSTRIAL 

BUILDING & LOAN ASSOCIATION, on which the monthly dues are twenty & no/100 Dollars, payable 

on the 5th day of each month and have executed and delivered to the said 1NDISTRIAL BUILDIN 

& LOAN ASSOCIATION  promissory note, calling for the sum of ’iwenty Three Hundred & Np/ 00 

Dollars, with interest at the rate of Nineteen & 15/100 Dollars, per month-, both interest a 

dues payable on the fifth day of every month until sufficient assests accumulate to pay to 

each shareholder one hundred dollars per share for each share of stook held by him,accordin 

to the by-laws of the INDUSTRIAL BUILDING & LOAN ASSOCIATION, which said note is in words a d 

figures, as follows: 

$2300.00 FIRST MORTGAGE REAL ESTATE NOTE No  

FOr Value Received I. we or either of us, jointly and severally, promise to pay to 

MISTRIAL BUILDING & LOAN ASSOCIATION of Tulsa, Oklahoma, on or before ten years after dat 

heeof the sum of Twenty Three Hundred & no/100 1)0_4LARS, with interest from date, in monthly 

installments of Nineteen & 65/100 Dollars; also monthly dues on 40 shares of Class A instal 

merit stock of said association in the sum of Twenty & No/100 dollars, both interest and due 

being payable on the 5th day of each and every month until sufficient aosesta accumulate to 

mature said shares and pay the holder thereof one hundred dollars for each share according 

to the terms of the by-laws of the Association, and in case of default in the payment ot,in 

terest, or dues, or any pert thereof, at the stated times, or failure to coMply With any of 

the conditions Or agreements stated in the mortgage securing such payments, thenthis note 

shall immediately become due and payable at the option of the legal holder hereof, and shal 

fter such default bear ten per cent interest perannum, and if collected by suit, we agree 

o pay an additional ten per Cent of the amount due, as attorneyds fees. 

Dated at Tulsa, Oklahoma, the 24: day of May 1923. 

Now, if the said Elsie Aileen Brauch and James D. Broach, and their heirs, assigns, 

executors, or administrators, shall well and truly pay the aforesaid note according to the 

enor thereof, and all assessments, dues and fines, on said stock to the said INDUSTRIAL 

UILDING & LOAN ASSOCIATION, or its successors , and keep said premises insured, against Fir. 

nd Tornado, in the sum of $2300.00 and pay all taxes, rates, liens, charges and assessments 

pon or against said property, and keep the same in good repair, as herein provided, then 

his mortgage shall be void; otherwise to remain in full force and virtue in law. It is 

urther agreed, ,that if default shall be made in the payment of said sums of money, or any 

art they of, as hereinbefore apecififfd, or if the taxes, rates, insuranct, liens, charges, 

md dues assessed or charged on the above real estate shall remain unpaid for the space of 

ix menthe after the same are due and payable, then the whole indebtedness, including the 

mount of all assessments, dues and fines on said stock, shall become due, and the said 

rantee or its successors may proceed by foreclosure, or any other lawful mode to collect th 

tame, and said 4rantee shall be entitled to the possession of said premises and of said pro-

Ii 

erty, But if the Board of Directors of said Association may, at their option, pay or cause 
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