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payment thereof, or walver of or failure to exercise a.ny right to meture “the whole debt
under sny co,venent or etipulatipn herein containea ehall ‘no‘c in any wise affect thie mort—

gage nor the rights of the Mortgagee hereunder, nor operate &g a relesse from any personal

liebility upon said note nor under amy covenant or stipula‘bion herein contaimd. And further,

the Mortgagor does hereby expressly covenant, stipulate asnd agree ag follo was

PIRST: To pay before the same shall. 'become deliriquent all taxes and assess-

ments of whatsoever character on eaid 1and, and all taxes or assessments that shall be . . i

made upon gaid loan or upon the legal holder of saild note and mortgage on. account of saiyd

loan by any competent public authority of the State of Oklshoma, er any subdivision thereodf
or of the United'sta‘te‘e of Americs, to whomsoever sssessed, ineluﬂing pereonal taxes, ex-
cepting the mortgage registration tax provided by the laws of the State of Oklahome which ;
shall be paid by the mortgagee. ) ;;
SECOND: To keep the buildings end improvements upon the mor‘bgaged‘ premiges insured . -
against loss by fire, lightning and windstorm in a relisble insurance company approved by
the party of the second part, for a sum satisfactory to the mortgagee, end to assign all
policiee”of insurance of whatsoever nature 'ana amount taken out on same to said party ofthe Nﬁ
gsecond part, with subrogetion clauvge satisfactory to the mortgsgee, with loss payable to
said mortgages or its assigns; and to deliver said policies or renewals ‘bﬁereof to the

mortgagee as collateral and additional security for the payment of said debt, to be hald by

seild mortgagee until this mortgage is fu;ly peid. In the event of loss, under such policy
or policieg, the gaid mortgagee or its assigne shall have and is hereby specifically given
full power to settle or compromise claims thereunder and to demand, receive and receipt

| for all monies becoming payable thersunder, and‘fo apply the amount so collected toward
the payment of the indebtedness hereby smecured or in rebuildiﬁg or restoring the damaged
buildings or improvements,‘as the mortgzagee may elect, and said morbtgegcor assumes all res-
ponsibility of proof and care and. expense of collecting such inswrancs,

THIRD:; In the event said mortgagor shall fail to insure said buildings or

to pay the taxes and assgessments upon said land before delinguent, then party of the gecond
l

§ - part, its successors or assigns, may insure said property and pay such taxes and assessment

and the money expendeﬂ therefor shall be secwred by this mertge.ge end bear interest from . ‘
the date of payment by the second party at the rate of 10 per cent pei annum; provided the
mortgegor agrees to pay the pe’nalty and legal rate of interest gpecified by law on all sums
expended for delinquent taxes. ‘ '

FOURTH. The mortgagor agrees-to keep all bulldings, fences and other- improve—
ments on the said land in as pood repair as they now are, and not to commit or &llow any k : A ,
‘ waste onsald premiges, - |

PIFTH: It is farther underetood and agreed that ell money paid by the second
party, its successors or assigns, for sbstract or continnation of abstract or supplemental

abstract of title to said premiees, and e.ll expenee and attorney‘s fees J.ncurred by the '

gecond party, its successors and a351gns, by reason of litlgation to protect the lien or

priority of thisg mortge.ge, or expense e.nd attorney g fees incurred or other sums expended

by the gecond. party or its assigns, in completlng the title to gaid- property, so that

, the se.me ehell be marketa'ble in the morbgagor su‘bject to no other elalm whatsoever prior B

to th:.e mortgage, ghall be recoverable against the sald :Eirst party, shall bear intereet

at the rate of 10% per annum and be seeured by ‘th:.s mor’agage.
» SIXTH., It is :further expresely agreed that 113 e.ny default 'be made in ths
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payment of any- part of either sald prmcipal o:t: interest note_ 5 when the samne becomex due




