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e Said trustees may designate such additional trustee or trustees as to them

TRUST -AGREEMENT
' KNOW ALL MEN BY THESE PRESENTS, That Allen S. Burrows and H. E. Hanna have
paid over to Allen 8. _Burrows, H. B, Hapnna and Evereti _'.Petry, as trus,tees, the sum of Ten
{Thousand 1 Dollars, ($10,000,00) cash in hand , the receipt of which is hereby sacknowledged
and sald Allen S. Burrows, H. E. Hanna and Evérett Patry as trustees hersby accept said pro-
perty in trost ﬁpon the following terms and conditions, to-wit: v
A trus’cr estate is herehy created‘, under the terme of Chapter Sixteen of the
Seagion Laws of 1919 of the State of Oklahoma entitleds
" An Act Supplemental to and asmendatory of Artiole IV of Chapter

65, Revised Daws of Oklahoma 1910.M

Said trust estate hereby created shall be known as TULSA MORTGAGE INVEST-
MENT COMPAWY, and said trustees shall conduct the business perteining to it in so far as
practicable in said name. Its principel place of business shall be at Tulsa, Oklahoma, or
such other place or places as the trustees may designate., ' It shall confinue for a period of
I years unless sobmer wound up hnder the texms of this agreement‘. '
Saidvtrustees, or a majority of them, shall have power to conduct in said
name , anywhere in the United Stétss , the business of loaning mongy, buying, selling, dis-
ounting and rediscounting notes, mortgages, stocks, bonds and other securities, either as
swner, &agent, or broker; of owning, holding buying selling, renting, leasing or subleasing,
building upon, or otherwise improving and dealing generally in real estate, either as owner,
lessor, lessee,y agent or-broker, and for said purposes or any of them, said trustees are
empowsred to receive title‘ to, hold, buy, sell, exchange, transfer, assign and convey such
real or personal propsrty as they may deem best suited to sald business; to t;ake and re~
ceive, invest, or disburse the receipts, rents, aarnings,/pfo:fits and returns of said
estate; to execrbe in its trust name by‘its; -proper officers, all deeds, mortgages, assign-
ments, releages or other instrument to meke effective its purposes; to borrow money on the
eredit of said trust estate and execute such notes, certificates of indebtedness, bodds,
"n:ortgages or other evidence of debt aé may in the judgment of the trustees, or a majority
of them, geem useful to the progress of said trust estate and may mortgage or pledge the
property of said trust estate as security therefor; to do generally ény useful thing an

individual might do for the accomplishment of the purposes above enumerated,

may seem best, by designation in writing, filed :Eof record in the office of the County
; Clerk of Tulsa County, Oklahoma. | |

Succession in estate to said trustees herein mnamed shall be by designat;on
in writing by a majority of the trustees, or in case of the death of said trustees, or thei
inahility to act without having demgnated & sliccessor or stccessors in title to this estate
then sticcession shall be by order of any court of genersl ;]urisdict:.on sxttmg in the

County where an§ of the tangible property of the estate shall be situated.

vaccep‘bed and applled l.e.,

or trd.étee‘s shall ex’cend to the whole of the trust estate hald ‘by such trugtee or trusteés,
. or to so much thereoi’ ag mey be necessary to discharge such liabllity, but no personal
11ab11:.ty shall attach to ‘the trustee or trustees or to sny beneficlary of thJ.s trust for
eny such act, om:.ss:.on or liablllty. v :

The entlre benei’icial :Ln’cerest in and to ‘the prom’cs derived from the propert

"Lia‘nility to third persons for any aot |, ,omis‘sion or obligation of a tgustee'

The provisions of Section 4 oi’ the Act anabllng this trst is hereby e@resswv
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