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.ntereet of no designated face or par value. one Hundrad (100) of agid unite

the trustees may designate. The trustees shall issue such certific ates of interest as shall

st estate now owred or hereafter acquired, and from the conduct of its business

shall bae divi‘ded into one. tHousand equa'l pai‘ts to be designated as units of bensficial -
ehal;. be’ idsheq

to the domors hereof in consideration for their contribution to this trust estate, smd the

remaining Nine Hundred xmits of beneficial interest may be issued to such persons gag ghall

contribute further money or property toc this estate on such terms and in such smowmts as

suitably show the correct and relative interest of the beneficlaries of this estate and

such certificates when recoxded on the books of the estate shall be evidleyg/thet the

holder is & beneficiary hereof to the extent shown by such certificate.” Holders of certi-

ficates of such beneficial interest shall barticipete sccording to their clags rgtably

in proportion to the number of such bnits issued amf outstanding and not in proportion

o the total, number hereby anthorized to be iseued by such trustees.

t No bsneficiary shall ever have any ownership, control or dominioh over the property
of this estats mor in the management of the business thereof unless he be duly designeted
as a trustee, it being the intent and purpose hereof to create a pure trust and such -
beneficiaries ghall receive and teke only such sherevoi’ the profits from time to time as
shall be ratably distributed by the trustees as profits, or as is their ratable interest
1.in the corpus of the estate on dissolution.” .

The bene:ficiariee of this trust estate shall be divided into two classes, known
respectively as preferred benefliclaries and common beneficiarles, and there shall be issue
to each class suibtable certificates of beneficial interest designating the class to vwhich
such beneficlary belongs and appropriately referring to this contract for a definition

of the rights of such class of beneficiaries.

Proferred beneficiaries shall be entitled to receive out of the net earnings of this
estate a fixed cumulative dividend of Bight dollars per unit of beneficial interest per
annum, before any dividend can be pald or credited to sany holder of Common Unite of bens-
ficiafintereet in this estate, and in addition thereto shall receive oﬁe’ half of their
ratable proporticn of the net sarnings of estate above Eight dollars per unit of bene-
ficial interest per annum based upon'the total nnits of beneficial interest (both common

and preferred)} issued and outstanding. The comuon beneficiaries shall be entitled to all

the rest and residue of the nst earnings of this estate not apportioned to the preferxed
beneficiaries as herein stated, and shall be paid or credited to them ratably in preporiion

to their several inmterest as appear upon the books of the estate.
In case of lignidation ox dissolution of this eatate the preferred beneficlaries

shall be paid the sum of One Hundred dollars per unit of beneficisal interest, plus any

unpaid dividerids credited thereto', before any amounts shall be distributed to the oommon

beneficiaries.
Preferred units of benmeficial interest ghall be retireable after three years from

the date thersof at the option of the trugteee or & majority of them, upon paying to the :
holder, thereof One Hundred dollars per unit plus any unpaid dividends credited thereto.
o .earnings shall be credited to any preferred unit of bene:flcml mtereet after: thirty

days notice by meil addressed to holder thereof at the audrese appsearing on the books of

the estats,

nota,fying. gtich ho],der of the eleetion of the trustees to retlre such certi:ﬂi;, f
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