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per annum, paysble semi-zmnually. The interest on the said Fifteen Hundred Dollar {$1,500.0(C

‘ 1923, the $1,000.00 hereinabove provided for, as & payment on the $1500 00 due. on July 2z,

and shall be g0 treatad and so considered by all t‘b.e yrarties to this contract. And* this

Thausanﬂ Dollars is'heAre'by' ackriowledged; bf the uremain'de‘r of the purcheagde price, namely

is to be paid in cash tm July 23, 1923, except sad uhless Pive Hundred Dollars ($5C0.00)
of maid Pifteen Hundred ’Dollars‘ (ﬂ;’p‘lEO0.00) is extendsd as hereinafter,provided. The residug
is to be e'videnced by four (4) promissory notes, which the parties of the second part are
to execute and dellver on July 22, 1923 , to.the j;a:cty of the first part, said noteas being
as follows:
One Thousend Dollars ($1,000,00), due January 22, 19243

One Thousand Dollars ($l,000.00), due Jenuary 22, 1925;

One Thouseand Dollars (41,000.00 , due January 22, 1926;

Five Thousend Dollars (85,000.00), due July 22, 1926;
Each of said notes is to bear interest at the rate of eight per cent . (8%) per amnum,
payable semi-aﬁnually, and the aforegaid Fifteen Hunﬁred Dollars ($1,500.00) , which is 1o
be paid on July 22, 1923, is also to bear intersst at the rate of Bight per cent. (&%)

—

payment, to be made July 22, 1923, and the interest on each of the notes to begin with
January 22, 1923,

It is further agreed that on July 22, 1923, the party of the first part is to
execute and deliver to the pai‘ties of the second part, a deed of general warranty to

the aforesaid land, conveying said land to the gaid Edna Cumningham, heir heirs and assigns

end simultaneotgly with the execution and delivery of said deed, the parties of the second

and a mortgage in the sum of Eight Thounsand Dollars ($8,000.00) to secure game, said mort-
gage covering the land hereinsbove described, and said mortgage to be executed in confor-
mity with the unpaid purchase monsy evidenced by the aforssaid promissory notes, Said mort-

gage shall providse thet in the event the parties of the second part failv to pay the interedt

come due, thet the said Ralsa P. Morley shall have the right to declare forthwith the entire

regidue of sald indebtedness dﬁe ard - payable, and may proceed to enforce collection of

of sald property is to be delivered to the parties of the second part on the signing of
thig contract, at which time the insurance policy mow in existence is to be prorated and
asgigned to fhe 'parties of the second part with a mortgage clausge therein to protect tle
party of the first part. k

It is further agreed and understood thabt time shall be the essence of this
of this contract, excepting that if on the 22nd day of July, 1923, the perties of ths se-
rond part. are unable to pay more than a thousand dollars upon the principal sum of $1500.00
then due and the semi-annpal inferest ‘upon tf:e_ ex;tiz%e’indebtednes’s, the party of the first
part agrees o extend , for a period qi" gix nionths from July 22, 1925, payment of Pive Hundregd
Dollars {$500.00) of gaid Fiftéen Hondred Dollars(qﬁlooo. OO) payment then dbe; however, in
that case the deed a.nd mortgage chall not be exeonted until the payment of ‘said $500,00.

I:E the partles of the second’ part shall fa;l to pav, on the 22nd day of July

*ontract shall term.’mate forthw,..th and ‘!:he party o:E the f:.rst part shdll have the right to

Nine ﬂzhousand Five Hundred Dollars ($9,500.00), One Thousand Pive Hundred Dollars (@1;500 00)

part are to execute and deliver to the party of the first part the aforesaid promissory notes

on each end every néte as the same becomes due and the principal of each nots as the same hHe-

said mortgage by foreclosure proceedings in any court of competent jurisdiction . Possession

1923, then‘in that event, the $1000.00 cash this day (Jenuary 22, 1923) 'paid, the receip‘b ofj--

vhich has hera‘tofo\r‘e"bean aclm'owledged, shall be treated as rent fOrkthe‘ uge of seaid property,
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