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may at any time, at its own discretion, procure and substitute for eny and all of the in-

TR

THIRD.k“ To kpep the buildiﬁgs oh» éaiﬂ_premises:in gobd repaii and_cdndié
tion and not suffer waste thergof. ' ;
FOURTH. To keep such bui&iﬁirigs', end any whi:ch may herecafter be erected upon

in such insurance company or companies ss said Mprtgagee may approve, arm to deliver to
said ;Jértgagee,~ ag additional security hereto, the policies of such insurance and of any
additional inaurénce which shall be taken out upon swtch buildings vhile any part of the
indebtedness aforessid ghall remain unpaid, haviné ‘attacheﬂ %o said policies such mortgage
indemmity cLause as saié Mortgages shall direét, Renewals of such policies shall be ac de-
livered at lesst ten days bvefore eny such insursnce shell expire. Any sum which may bhecome
due under any such policy may bse agplied by said HMortgagee, &t its option, either to reducd

gaid debt or to repair or repiace the improvements covered by said policy. Said Hortgagee

sgrance so held as aforesaid, sueh other poliey or policieas of insurance, in like amount,
as it may detormine. -In case of sale tmder forseclostre hereof, asll such insurance ghall

thenceforth, and until the period of redempbtion shall expire, be made payable to the holdexr

the unearned premium on any zuch poliey it may cause to bhe canceled and apply such premium
towards the payment of premitm on any such new insurance so payablé to fthe holder of such
certificats.

FIFTH., In case said Mortgagors shall neglect or refuse to kesp s2id premises
in good repsir and condition, to pay promptly when due all taxes and assessmemis, as afore-
said, or to remove any statuboxry. liens on sgid premises, or to keep the buildings smd im-~
provements insured, as ai’oiesaid, and deliver the policy or policies of insurance, or the
renewals thereof, to smid Mortgagee, as aforesaiﬂ, then said I«Iortgagee may, if it shall
so elect, make repalrs, pay such taxes and sssessments, with the acerued interest, officers)
fees, and expenses therson, redeem zaid premiges which may have éold or :f:‘or':Eeite& for tazes
or assessments thereon, purchase any tax tit‘l-e thereon, remove any statutory iiens end prosp
cute or defend any suits in relation thereto, insure and keep insured said buildings in the
sum af’oz;asaid, or for any less sum é.nd for such time as said Mortgages mé.,y deem proper .
Ay sums which may be so paid out by said Mortgagee, and all sums paid out for substituted
ingurance, as aforesajd, ineluding 'the costs, expenses and 'attomeyé“ feeg paid in any
suit affecting seid reral estate, when nee‘essary:vto protect the lien hereof, shell bear in-
terest from the dates of such payments at the same rate as said notes, shall be paid by saifl
liortgagors to said Hertgages upon demand, and shall be deemed a p;a.rt of the. debt hereby ge-
cured, and reeovei‘able as such in all respscts. Any such liens, cleims, taxes, assessments,

or tax titles so parchaged, be deemed valid, so that in no-event shall the necdessity or

validity of any such payments be disputed.

of, by agreement of said Mortgagee and any future owner of said premises, without notice of
such extension to the makers of said notes, shall not operate to release guch makers Ffrom
personal ohligation therson. v A v

L . SEVENTH. Ereach, of any of the foregoing 'coyenanﬁsv, or default in any of sach
paymgn‘té of principal or inbterest, es aforesaid, shal‘i., at the élaction of said Mortgagee,
jexé}'cised at any t;mﬁe ‘afber vsut:h‘breach or d,e:fgult wi’?hy'oyut notice to. any one, eanse: all
the sums hereby se'cured,'?wi;ch 4he interest thereon , to become at once due and paysble,

and said 'L‘{ortgagee may enforce paymént therecs by forsalosure or otherwise.

said premises, insured againgt loss or damsge hy fire for not lessg than TEN THOUSAND Dollars

SIXTH. Extension of the time of payment of said indebiednesg, or any part there}

of the certificate of sale; and in suech event seid Hortgagee is hereby authorized to collect o4

VIR

3
4
4
3
4
4




