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FOURTH. ~ The :Eirst paffy here'hyﬂag,r:ee:_s to pay','b‘ei’ora. the safn'é shall bé¢ome,

delinquent, all taxes, charges or assessments,asseéséd or levied under the laws of this

state and of the United States of America, upon the abovs described property, or any part

thereof, or any interest thersin, br upon this mortgage, except the mortgage registration -
tax,and should the first party fail to pay-any suech faﬁc’es, charges, or\\aésessments, angd
such interest or costs ay mayhave accumulated thereon by force of lé.w, and the anount so s
paid, with inberest thereson 8t 10 per cent per annum from the date of such payment, shsl 1
be mecured by the lien of this mortgage, and be collected by foreclosure hérao.f; and such

payment shall not be a waiver of the breach of the foregoing comdition. .
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FIFTH., The first party agrees to procure and keep in force, insnrance
againgt loss by fire, lightning and windstorm, in the sum of Twenty-five Hundred Dollars,

{ on the buildings now or hereafter erscted on the property, to be writfen in some respon-

4' o sible old line compamy approved by the holder hergof, and each poliey to have second partyls
form of stbrogation clause attached. ALl policies taken out or issped on the property,

even though the aggregate exceeds the sbove amount , shall be agsigned to the holder hereof

as additional security, and in case of loss under any policy the holder may collect all ma ¢
oo

rioneys payable and receivable thereon, and apply same to payment of the indebtedness here- Gl

by secured, or may elect to have the buildings repaired or replaced. In case of failuore,

' shg 4 negleet, or refusal to procure and maintain such insurance, or to deliver the policies to

the holder hereof, the holder may, ab its opition, without notice, declare the whole debt here-

3 - ¢, | by secured due, and foreclose, and may, whether such declaration Be made or not, ingure or
! v .. {reinsure end pay premiums, and amounte so paid shall be immediately repaid with interest

at 10 per cent per annum from déte of such payment snd be secured hersby.
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SIXTH. ’.Ehat in case the first pmriy shall fail to pay off any liens, charges,
¥
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or incumbrances upon said real property, by virtuoe of which any party may claim priocrity

¢
b
.

over the lisn of this mortgege, then the second party may pay, discharge, and remove such
liens, charges, or encumbrances, whether same may prove to be in fact prior to the lien oFf

‘:hismortg'age or not; and first party shall immediately repay to second party all spms sex-

pended therefor, and all costs and expenses. in comnection therewith, including any expenses,

ineurred in litigation, or otherwise, in order to protect the lien of this mortgsge, together -
with attorney's fees, abstract of title to said premises, snd expenses of investization in

connection therewith, with interest thereon at ten par cent. per ammum from dafe of payment)

3 , :
3 and all sums go paid ghall be an additipnal lien and charge upon said property, secured by :
2 this mortgage. ‘ ; ;
4 I _ EVINTH, It is further agreed that in no event shall the rate of interest upon

the indebtedness sectured hereby sxcsed ten per cent per annum; snd if any charge be.made,

jor moneys collected, directly or indirectly, which would have the effect of increasing the ‘ Q:

—

rate of interest so that it would excesd the rate of ten per cent, if all chai'ged asg inter-

ent, all excess paid bvgr ten per cent per annum shall be credited ‘on the principal sum due]

hersunder. , ‘ - , v S - i
EIGHTH. It is further sgreed that if said note and intersst thereon be paid | S G

when due, and all the agreements.made herein be faithfully kapt and.per:formed , then this
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- mnortgage sha].l‘ be’releaaad at the c;'vos.t of the mrortgagors“. But if default be made in the

o 4 ; : payment‘ af gaivd note or any ina-’ca,llment of interesf ‘therson when due or in the per:ﬁormance_.

of any of the covenants, agreements, terms, or conditions hbrein contained, or if at any )

R

f ) time any Law‘o:f:" this State shall be enacted imposing' or authorizing the imposition of any

tax bpan this mortgage or upon the debt secured hereby, or upod the rendering by any court
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3- of ,kcpr‘npaktenb’ j-ui‘isdiction of g dec'ision;thatjfzhe ’undertakihgv' by the party of the first part
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