5ccording to the terms mnd conditivns of the one pQDmiSsory note mede snd executed by
- Sdna lay Wood and Gilbhert Wod, her husband, part;cs of the firpt part, bearing aven dat
i’herewith, paysble 1n semi~anuual 1nstallments of $240.00 each orbhe firshdmf gf Uareh
‘and Setember, in each year beglnning wgrch Tirst, 1924, up teo and incluﬁing neptembcr
1938, on which dste the remdining u psid smount of tha prineipsl of said note shall be
and rayable,with 1nﬁerost npon said principel stm from date thersvf until maturity st
the rate of seven ner cent per annum payable semi-snnuslly, on the first’aqy of Ifarch
gnd Septenber in esch yesr and interest at the rate of ten pér cent per annum after ﬁ
maturity on principal snd on inteiest not paid when ‘due, whether the séme becoyme due
sccording to the terms of sald note or by ressen of default in payment of prinﬁipal or
inferest. | , '

And it si further agreed'and understood that this mortgage secures the paymen
of all renéwsl principal ‘or interest notes that may hereafter be given in the event’
of sny extension of time for the payment of said principal debt, ta dvidence said prln-
cipal or the interest upon the same-during the sald tlme of extension,

1t ig hereby sgreed that a1l cowenahtu and stlpulatlons in these presents
comsined shall bind the heirs, executors, sdminisirators and sssigns of the mertgagor

and shall inure to the benefit of and be avsilable to the snccessors and asigns of the

_morgagee. L1t is further sgreed that granting sny extension or extensions of time of

paymant of said note, either to the makers or to any other person, or taking of other or -

addition security for psyment theref, or wiever of or failure to sxereige any right;to
mature the Whole detit under any .covenant or stipulastion horein contained shall not in aiywise
effectvthis mortgage, nor the rights of the murtgpgee, its guccessoryg or assigns heieuhd r
ﬁor operate ag 3 release from eny personal lisbility upon said notbe, nor ander any coveéant or
stipulation herein contained, - And further, the mortgagois d o hereby expressly covensns,
stipulate ond sgree ag follows:

Pirsbi~ To pay the sbove recited debt snd interest thereby when- and as‘thé

‘same shell become due whether in course or under sny covensnt or stipulation herein con

tained.

Second s~  Until said debt and allother sums hereby gecured sre fully paid

to keep the buildings and improvements on said‘premises constantiy insured, sgainst loss
by fire, lighming and windstorm, in Companies and in a manner satisfactory to the mortgs
1ts successors or,éssigns, for theif full insurshiie vélue,vsnd all policies‘of ingurand
of whatsoever nature’and‘whatevgr smount teken out on the same constantly sssigned and
pledged to ond depritéa with the .jortgagse, its succesgsors or assigng as collateral and
additionsl secqriﬁj for thekpaymént of gnid debt, interest; and sll sums secured,hereby
with subrogation clause satisfadntj to the ;urtgagee, ité,saccessorsvor agsigns, ‘atiached
to.éuch policy or policies, withbloss:if any, payeble to said mortgagee, its suscessors
or assigns and whether such pollcy or pollcies have been aetually assigned oy not,

they shall in csase of loss be paysble. to the said mrigagee, its successors or assigus, tni

“thie -extent of its inmterest as mnrtgagee. its sucoessors o1 asulgns, lﬂ said premises; -
and, that the'ssid mortgagee or ite successors or its asnlgns, may agsign nll such insur-

~ance policies to any en&orser of sa a ﬂote, or to any subaequent puréhaser of sa;d

e ek

3_premlses, and that 1n the event of 1055 under. such PD]le or policles, the ssid morts
.:gagee or lts euccssors or assigns shall ‘hgve and is hereby Speleléally glven full powaz
, to settle or compronﬂse clalms thereundex and to demend, receve and recempt for all
»y~<monﬁes bacomingpeyahle thereunder an& to apply thn amount go colboted toward the payment»
1"‘n:f.’ the indebtedness hereby senure& or in rebailﬁfng'or rastoring the damaged bhildlngs

imppomments as the mortgagee its succcesurs or as;;gus, may‘elect W1thout ;




