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according to the terms and conditin s ofthe one promissory note made and executed by 

Xann Eby Wood and Gilbert and, her husband., parties of the first port, bearing oven do 

herewith, payoble in semannaol installments of 240 00 each ()Oho first dw of llatch 

bed Sertember, in e.7ich year, beginning,:uaroh first, 194, up to and including September itst, 

1938, on which ante the remaining a paid amount Of the principal of seid note shall be ue 

and royable,mith interest upon said principaledm from date thereof until maturity at 

the rate of seven per cent per annum payable semi-annually, on the first day of March 

September in each year and interest at the rate of ten per cent per annum after ,1 and 

maturity on principal an& on interest not paid when due, whether the same become due 

according to thaterms of said note or by reason of defanit in payment of principal or 

interest. 

And it si farther agreed and understood that this nmrtgage secares the paymen 

of all renewal, principal or interest notes that 

of any extension of time for the payment of said 

may hereafter be given, in the event 

principal debt, to evidence 

cipal or the interest upon the same during the said time of extension. 

said prin-f 

It is hereby agreed that 811 covenshts and Stipulations in these presects 

codeine& shah i bind the heirs, executors, administrators and assigns of the Mortgagor 

and shall inure to the benefit of and be available to the successors and amigos of the 

morgagee. It is further agreed that granting any extension or extensions of time of 

payment of said note, either to the makers Or to any other person, or taking of other 

addition oecurity for payment theref, or wiaver of or failure to exercise any rightlt 

mature the whole debt under anyeovenant or stipulation herein conteined shall not in a 

effect this mortgage, nor the rights ofthe murtgegee, its Successors Or assigns hereUnd 

ywise 

nor operate as a release from any personal liability upon said note, nor under any eoveiant or 

stipulation herein contained, And farther, the mortgagors do hereby expressly covenan 

stipulate and agree as follows: 

First:,,, To pay the above recited dobt and interest there an when and as th 

same shall become due whether in course or under any covenant or stipulation herein con 

tained. 

Second- Until said debt and aIlother sums hereby cecurea pre folly .psia 

to keep the baildings and improvements on said premises constantly insured against loss 

by fire, lighning and windstorm, in Companies and in a manner satisfactory to the rilartg 

its successors or assigns, for their full insurable value, and all policies of insuran 

of whatsoever nature on& whatever amount taken out on the same constantly assigned and 

pledged to and depOSi;ted with the ::Ortgagete, its successors or assigns as collateral an 

pdditional security for the payment of said debt, interest, an& all sums secared,herebY 

with subrogation clause satisfadety to the murtgaged, its successors or assigns, attache 

to such policy or poliCies, with loss if any, payable to said mortgagee, its suanessors 

or assigns, 8nd whether such policy Or 1)0110$ have been actually assigned or not, 

they shall in case of loss be payable to the snidnmrtgagee4 its suecessors or assigns, t 

the extent of its interest as mottgogee, its successors or assigns, in said premises;: 

and that the said mortgagee or its successors or its assigns, may assign all such input 

gace policies to any endorser of sad. note, or to any aubseiiaent purdhoser of sold 

premises; and that in the event of loss under such policy or policies, the said pert., 

gagee or its succssors or assigns shall have ad is hereby specifically given full pawe 

to settle or compromise claims thereunder and to demand, receive and receipt for all 

monies becomingrayahle thereunder and to apply the amount so colbcted toward the paymen 

of the indebtedness hereby secured, or in rebuilding or restoring the damaged buildings 

or imppovments, as the mortgagee, its successors or assigns, may elect, without 

gee, 


