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~in the manner and in accoXence with the following: terms end conditions, to-wit:

‘: nart1es shall have the option to execute and deliver to the first psrfy their prom1ssory
note secured by a mortgage am sald resl estate, snbjec* only to the anpsid balance of
;ktho Home Buildlag ana Loan Asg’ n. mortgage for the then balance of SEla purchsse prch <
C said note to be pald in mpnthly 1nstallments Oﬂ 586 12 each ana payments app1ied as .. |

257465 - BE  GOMPARED e
| | |  CONTRAGT. | | ;
Thia agreement nede and entered into .this the lst day 6f;August,i1925 by and betwekn
P. A. lMcWNesol, jerty of the firgt part, snd Hs‘A.Walkér and mré. Nell'Walker, his wife, ‘
parties of the second part; ‘ R ' ' ‘
Witnesseth:
Wheress, 2. A.'NmNeal, ig the owner of 10t4eightea1 (18) in bleck three (3)
in Highlands secbnd adﬁitiun to the City of Tulsa, Uklohoms; and whereas, there is a
mortgage npon said resl estate in favor of the HOme Building sud Losn ASSQciatibﬁ of
Tulsa, upon which there is sp unpsid balsnce,” at this time of appxoximately ¢1218.78;
saie payments becoming due on tﬂ. 18n day of each month in the sum of +18.88 each.

- .said
‘ihereas, the Tirst party desxres to sell/resl estste snd the second parties

3

degire to pnrchase the ssme:

ﬁow, therefore, it is hereby agreed by and between the pérties hereto that the first

party does hereby agree to sell, transfer ond convey to the second party s9id resl estage
for the sum of ;3250,00,and gaid second parties hereby agres to purdhase said resl

gstate for_said gum, end thatssid porchase price shall be psid by seid second psrties

1. the second parties shsll pay to the first party at the time of the signing
of this contrscet the sum of $L00.00 in cash; »

2. ithat second.parties sssume and agree fo pay snid mortgege indebtedness
agaiet said resl ebtste in favor of the Home Building snd Losn Asg'n, and to make all
payments and to do sll things as in ssid mortgsge required, ond Second §gggg§ parties
shall be allowed 8 creclt upon 8aid aurchase vrice ofthe sum of 21218.78.

%, 'that second parles shall executg&o the first party their certain instsl:
ment notem of even date herewith, inthe sam of b1951 282 s&id instsllmatsto be be in' :
the smount of $86.12 essh, due from the 1st dey ofesch mth with interest thereon frnm
date at the rste of 10% per sonum, payahls monthly;_fhatvall payments shall ﬁe ,gupplied 
upon the séeriied interest snd the balance of waid payments, resspectively, shall be
applied upbn the principal of said note; the second psrties shell heve the right %o fgy '
off the entire indebtedness at any payment bimes : - o

4. rhet ssid note in favor of first perty, together with s warrenty déed,
conveylng merchanfable title to séid'property, shall bé deposited with the Home Building
and Loan dss'n of rulsa, Ukla. Iinlescrow, and said Assmclation is hereby deélgnated the
depository st whlch gecond parties shall make sll payments to first party thereuhder,
unless otherwise mutuelly agreeafin writing, and at no time shall said pspers, o any of
them. be tsken oot of eécruw, excepf by. an order signed by both pattles hereto;

53 Thst second parties snall nake a1l paymeuts Y0 the Wome Buildlng and ‘
Loan 2sg'n, upon the mortgage held by it ag sbove set forth promptly as Lhe same shsll
become due andbpayable' snd shell also pay all general taxes boglnnlng “lth the yesr
19&5, and gﬂl spacial taxes and assessments beoomxng payablé subscuuent to this date

6. Whenever the scconn_parties_shall have pgid upon said instsall ‘ment note

ond building end lpan 838'n, matgege the sux'n"of, $B600.00 ‘p‘fincip'al then the second

3sat foﬂh ln.paragraph three, and tu draw 1nterest at thB rate Qf 103 per ‘punun, and thet;~-




