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(5) to. 1seue bonds, debentures or obligatione ot this aeeociatiog&rom Time: to time for

any of the objects or purpses therein, and gecure the same by mortgage, pledge, deed

of - truet or. otherwise.
(6) to adopt s common gsesl.
(7) To estsblish and meintain offices at such places a8 they shall deam,expeuient*
(8) to employ such sttorneys, sgents and clerks as they may doem neceeeary, and flx
th- duties to be performed by esch.
{9) to meke, adept, amend,.and repeal ‘such By-Laws, not inconsistent with the limi-
tations herein imposed, as they may deedm sdvisable for the condogt of te business
carried on by them by virtde of the powers vegied in ﬁhem hereunder., ’

The powser vesbed in the Trustees may be exercisegd.by & majority eoncarring and
participating theiein. .

Any power vested in said Trustees other than the power toconvey resl estste, may
be delegsted to’eey_oue or more of ﬁhe Trustees by resolution of the Board in meeting
agsembled.,. v

lnStreﬁents cenveying or otherwise affecting the title o real estate, snthorized
by said Trustees, may be executed inthe name of the " Company, by its Presidet or Vice-
President and sttested by the Secretary, under . the commen seal.

And ee.fer 28 etrangers to thig Trust are concerned any reselution of the
Prustees aﬁthorizingva particular act to be done, shell be conclusive evidence in
favor of such strongers that suech is within the power of the Trustees, and no put-
chaser from the Trustes shell be bound to see to the spplication of the purchase

' money or other con31deratlon pald, or delivered, by or for shch purchaser, to or for

said Trustees.

The Trustees shall not be liadle for errors of judgement, either inholding the
property originally convqe@ko themior in acquiring snd holdlng eddltlonal property,
nor for sny loss srigsing our of any ‘investment, nor‘for ehy act of omision of act
‘performei or omitted by them:in the execution of this Trust in geod £aith, nor Bhallj
they, or any or either of the; be lisble for the acts or omission of such through
any officer, agent or servent appointed by or acting £or them, andbthey shall not be
obliged to give bond to secqrevthe'due performance of this Trust by them."

» The Trustees from timevto time disrtibate to the holders of beﬁeficial intereets
such.inqome, proceeds of other profits of thebTruSt Batate as they mey deteimhe,
A11 distribution of income‘bioceeds and other pﬁofits efethe Trust Eetate,Van& the -
smount and conditions of'payment thereof among the holdere’of beneficial interests

{except in oase bf the termination of this Trust) - shail rost in the absolute. dis-

:-cretlon of ‘the Trostess, whose decisions with reepect therete shall be final, but in
| eseh such dletrlbution theowner (appearxng ag such upop the books of the Trugtess)
of*heneficiei intereet thereunder’shall be entiy;ed to participete in the pnqn:tlon w
wnﬁch the total numbefvof venaficinl interests'ownqﬁ by him bears fo the total numher’
of benefloial interests then issued and outstanding hereunder.

» The Trustees mey réain undietributed such sume as they may deem;w;se to create
.8 einking reserve eurplue or oonﬁngent fund.
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, The word “Trusteee"'end the expreseion"eaid Trustees“ and "the Trustees“

>as ueed 1n this instrument,. shell at - all times ‘e an the Truetees for the time helng
under these prasents.;f,:" ' L
GRS ARTCIE IX. v ‘
The company ehall be w1thout canmtal Stock, the interests whieh the members
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