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shall be 1iab le ms sich t thé ex’cent 6f the trust fund vuly.. In 511 contiscts oz
ingtruments creat;ng liahility3 it shell be expressly stipulated that the oestus que
trustent shall not be liable. ' :

, EAYMENTS
Eourﬁh: Tn case aby person proposes o péy by instsllments or at arfature date, sums

of money for interests in thevTrust_Fund, the Trustees‘shall have fuli powef snd discreti

to eall such payments opon such tarms~and conditions ss they ses *ﬁti ané to receive the j

same either wholly or partiy in oésh, or in sny property in whic¢h they are authorized
to invest said fund; ‘ ’ o :

: POWER OF INVSETMENT.
Fifth: (A) Trustees shsll have fullpower énd digeretion, as if absolute owners, to

purcéhase, contrsct for, gr otherwise scquire oil -and gas leases and 0il ond gas, snd other

minefal rights, to prospect for, deoelop and_produoe 0il and gas or other minerals; %o

purchese or contract for, buildrdr otherwisge geguire pipe lines for the tranéportetion of
pil or gas and to properly equip snd meintasin ghr ssme snd o install, build or otherwise
acquire'and maintain punpp. ststions booater stations,voffice buildings, lesse builaings,v

all eduipment, mechinery, or spparatus necesssry and cobvenient in the carrying on of the

maini buginess contemplated herein. Also,to. purchase, erect, build, or otherwise sequi

reflnerles, ahsorptopn and compression, gasol1ne plants and Yo fully equip the same and
to desl in, sell, purchase or otherwise scquire and dispose of 811 by-products of oil,

gss or other minerals; and to trsusport sil of same 'for hire. - To purchase, build or

otherwise scquire. telephone lines, snd necesssry -equipment of operstim of ssme in conneg

with gaid busine551herein provided for; to ou chsse ox otherwise scquire snd to own or
leage building oites, rightvof ways; snd guch other real,estate gg -may be hecesaary and
convenient in carrying on the mein business herein provided for. Said Tfusteee;'are
' further authnﬁized ond empowered to perform any other ach or scts mmioh in their judgé-
ment, may Be profitabie in connectionwith the Trust Fuand, or to vest any of the profits
or earnings thereof in sny of the thlngs end in the msnner herein and auge %£901fie&.
70 SELL OR MORTGAGE PROPERTY OR NEGITIATE TLOANS.
(B) The Trustees are hereby empowered 1o Sell or dispose of anyof satd Trust Fuand,
to megotiaste loans, and to execute mortggges, or deeds of trust ox other formé of
security for the purposesrof securing any loan and to ofherwise pledge as sécority any
part of the Trust Fund, inoluding‘the imushce andiséh of negotisble bonds.

' EXECUTION OF INSTRUMENTS.

‘(C) The executim of all contrgcts. and of 81l conveyances and other instruments relstln

to the Trugt Pund or any psrt thereoi,hya majormty of the Trustees shall,always be sufflﬁ,

cient. . Ssid Trustaes may, bj’ resolution, authorize the president and seoretary to
execute all ingtruments in fh@bemé 0f the said company which shsll have the asis fofég ah
effect ag if axecuted by sll of gaid Trustess.

PURCHASER AND THIRD PARTIES.

(D) - Nopurchager, lehder, corporation, association, or ofIicer or transfer agent thereof

or any other third person desling with the Trustees, ‘'8hsll be ‘bound to make any'inoulry
kconeerning the validity of any 591e, pledge mortgage, 1oad, or purchase, or other act
done or msde by ‘the Trustees or be 1iable for the- appllcation of the money paid or loaned
) MANAGEMENT AND COMPBNSATION. :
Sixth, The Trustees may from tine to tlme hire sultoble oiflcers for the trsnsaction of

the bu91ness of the wrust, appoint remove. or reappolnt such. officers or agents,

'(1ne1uding ) Depositury, and also agents to procure proposals for 1nterests heremn), an ;-7




