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they might think best de:fine their duties, an& fix theliy cumpensation, The compensation i

of the ‘irusteee may ba :Eixed by :them but ghell not abispy: time exceed twenuy fige -
(85/:) per cent of the grose earnings;, and shall, oz;l"y be psid :(:’or service actually
rendered or :Eor service in ihe control sad manegement pf the businese.v )
DIVIDENDS AND SURPLUS. = S ;

Seven . Ihe Trustees shall declare dividends from the net incae of the Trusk Fund
_among the ceétliis qaeyiktrustent (certificate or share holders) quarterly, or .offener, if
convenient’ to the Prustees, and their‘ decision ag to ‘the pmoﬁnt of dividends and as to
using therefor any portion as 4 surplus fund, shell be final. They'may set aside. ‘i’rcm
time to ‘time such pgrtion of the net income, as shall not be reguired for dividents

fors surplus fund. : ‘

; POWER TO DEOlDE BETWEEN INCOME AND CAPITAL.
Eighth: The Trustees mey charge all brokers‘ ond agenta’ "as other expense ags. commigsions
to income pr: capital, sz they may. see fiﬁgA In'genera'i, their d¢ecision ag' to what con~
stitutes cspital or iricome, or in charging to expenses ox contingent aceount when acting
in good faith shsll be coneclusive and fina. '
’ ANNUAL ACCOUNT.
Ninth:‘ The Trustees shell render an ac count snnually or oftener; if convenient to
them, and shsll, upon request, deliver or mail o copy to such shere-holders. The Trusiees
shall' for the time beibg. conei'st of thres in number, snd shall never be less than three
but the number may be mcreased to five if deemed. advisable., '
RESIGNAI‘ION VACANCY NEE APROINTHMENT.
) Temporsry, absnce, power of ettorney.

Tenth AnyTrustee may resigp his trust by a written instrument signed and sealesyhim

and acknowledged in the manner pregeribed for the acknooledgement of deds epd stoh
ingtriment may be recorded in the office of Registry of Veeds of the Coumty of Tiz],es,

or such proper plasce of Hecord, or deposited with such depository:as the Trus‘bee,s shall
from time to time ‘seleot. . Anyfacancy occuming  from any csuse at any time in the nomber
of said Trustees shell fe filled by the remamwg Trustees. Untll such vacsaney im fllled
or. while an -y Trustee is absent from the Stste where the main of fice is 10cate<‘1 or
physically or mentally incapa’blc by reaso nof dleease or otherwise the uther ‘l‘rus‘cees
’shall have. all the power hereunder, and the certificate:n of the other ‘l‘rustees of such
vacancy, shsence, or inoapeelty, or o;t‘ thae appmntment of New Trustess or ‘additional
Tr'ustees, shellbe congluadive. In case:of such vapancy or of appolnsbment of g new
Trugtee or T:c'u‘ste‘esifthe Trust Pand shall 1m.'ned19te,1y vest in the” maj,nmg Trust‘ees o8 the
case’ may be.. Any Trustee may'y by power of attirney, delegate his pewers,' for 5 period: ‘
i not exceeding six months, at any %ime to any other Prugtees hersunder, provided that 1
in no..cese ehall 1ess than teo rustees personally exe‘rc‘lse the other powers hereunda
(except where Dtherwz.se expressly prov:.ded hereln) The Ferm 'Trustees" used' in thie» '
agreement shell De deemed +o mesn those tho are or may be Prustees for the time being,
i , TRUSTEES IIABILITY NO BOND EDQUI’RED. . . ]
Eleventh: Eech Irustes. shall be rseponeible only ¥or hie own wilful snd sorzupt’ breach
of trust. and. not for any honeet error of gudgement and no‘b one for enother, Np, Trustee
:; shall e requlred to give ‘bonds : e » . =

{AY The Trustees shal 1 provide s geal nircular and Tound in shape. inscribed wa.th

th words “Grand Rlver Plpe bine (,pmpany" and Trust agreement", whmh gaig sesl shall
,be attached to or 1mpressed upnu 8ll. contrscts and ducuments required by lsw to be

k attested by thf‘ seeretary of g- corpnratibn
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