
they Might think best, define their duties, end 
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fiX their compensation. The compensation 

of the Trustes$ mey be fixed by)thdm, but Shall not atopytime exceed twenty fige 

(SS.%) Per cent of the gross earnings 4 and shall-,W4Y. be paid for Service actually 

rendered or for service in he Centre’ and management of the basiness. 

DIVIDENDS AND SURPLUS’. 

Seven hae Trustees shall decIsre dividends from the net ineue of the Trast Pend 

tmong the cestuis que trubtant (cerdficate or share holders) quarterly, sr Oftener, if 

convenient to the Trustees, and their decision as to the amount of dividends and as to 

using therefor any portion as e surplus fund, shall be final. They may set aside. from 

time to time snob, pertion of the net income, as shall not be required for dividents 

fors surplus fund. 

POWER TO DECIDE BETWEEN =COME AND CAPITAL. 

Eighth: The Trustees may charge all brokersiend agentsl’as other expense as CommisSions 

to income or Capital, as they may see fit,. In senerdc their decision seto whet con-

stitutes capital or income, or in charging to expenses or contfgent account when acting 

in good faith shall be conclusive and fine. 

ANNUAL ACCOUNT. 

Ninth: The Trustees shall render an ac mint annually or oftener, if convenient to 

them, and shall, upon request, deliver or Mail a cepyto such share-holders. The Trustees 

shall, for :the time being, consist of thre3in number, and shall never be less than three, 

but the number may be increased to five if deemed gdvisable. 

RESIGNATION’, VACANCY NEE APPOINTMENT. 

Temporary, thanee, power of attorney. 

Tenth: AnyTrustee may resign his trust by a written instrument signed and sealsPhim, 

and aCknowledged in the manner prescribed for the acknooledgement of &ads and such 

instrament maybe recorded in the stied of Registry of Deeds of the County of Mee, 

or such proper place of Record, Or deposited with such depository as the Trustees shell 

from time to time Seleet. Anykacancy Damning from any cause at any time in the number 

of said Trustees shell fe filled by the remaining Trustees. Until such vacancy is filled., 

OT while an y Trustee is absent from the State where the mait office is located or 

physically or mentally incapable by reesonof disease or otherwise, the other Trustees 

Shall have all the power hereunder,- and, the certificeteL. of the other Trustees of Such 

vacancy, absence, or incapacity, or of the appointment of New Trustees or:additional 

Trustees, shallbe 0000108ive. It case of Sueh vacency Or of appeintment of anew 
re 

Trustee or Trustees the Trust Fund shall inrimdistely vest in the mining Trustees as the 

case’ maybe. Any Trftetee may, by power of attirney, delegate his powers, for a period 

Of not exceeding six months, at enNime, to Any Other Trustees hereunder,: prOvided that 

in no case shall less than too Trustees personally exercise the Other powers hereundt 

(except where ’otherwise expressly provided herein) The Term ’Trustees" Used in this  

agreement shall be deemed to mean. those tho are Or may be Trustees for the time being!: 

TRUSTEES’ LIABILITY,NO BOND =WIRED. 

Eleventh: Eac# Trustee shall be responsible only for his own wilful end, corrupthreaeh 

of trhet, nna not for any honest error of judgement, and not one for another, No Trustee: 

shall be required to give bond. 

(A): The Trustees shal 1 provide a seal Circuler and round, in shape, inscribed With 

th words "Grand River Pipe Line Opmpariy" and Trust agreement", which said seal shall 

be attached to or impressed upon all contracts, and documents required by law to be 

attested by the secretary Of a corporation 

�,� 

4 

Irof,I. I, . � 


