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ARTIGLE 17.
RIGHTS AND LIABILITS OF CDSTIUS nUE TRUSTENT.
NOTICES. '
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Twelfth: Notices delivered personslly, or msiled with prepayment or postage seven
_-days beforohand to eny cestius que tenstent, or to his sttorney, duly designsted f:?‘
the purposel st the residence statea by him or in. the ceitifiénte, or to the sdiregs
given by him or them from timerto time to the Trustees shall be binding.

) FORFELTURE OF PAYMENTS. ’

Thirteenth: In case any sharehdﬁer or beneficiary neglects 1o psy eny instslment
within the time specified payment or insuch reasenable time as may be fixed by the’
Trugtees: ns they see fit, moy declare subh previous payments to be forfeited in
the manner. provided by law. ' ' ‘
CERTIFICATULS ,CONVEHTIBLE SCRIP,LOST CERTIFICATES.
Fourteenth: Thr Trustees shell issue a certificate, evidencihg the interest of esch
cestui que trustent in substantia 11y the following form.
' GRAND RIVER PIPE LINE COMPANY. |
(Joint Sﬁck Associstion, Unincorporated)
Authérized cepitali$i00,000.
MEMBERS' CERTIFICATE OF INTEREST.

This is to certify'that/ is the owner of ~ = - fullypeid shsres of
bensficisil interest in the Grsnd River Pipe Line Company, s joint stock sssocis-

tion, trasnsferrsble only on the books of the Cumpany by the owne¥heieof in person,
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or by 8  duly suthorized stbtorney upon the surrender of this certificote properly

2t

‘endorsed.,

Lz,

This certificste of interest is subject to the provisions and covenents
contained in the srticles of sssociatbn or the declsration of the Trost Agreement
of the Grand River Pipe Line Compony, dsted ‘the 13t day of August, A.D.,1923,sng
any hmendments thereto, and the By-Laws of said Compaﬁy, pregent or futire, snd
the provisions thereof. S |

No member of snid compahy, Or owner 6f'h01der of this cerbtificate, o8 such,

shall not heve authorify, power or right whatsoever to do, or transsect, any busingss

- whatever for, on beheif of or hindiﬁg dn the company, or anymamber{theredf, and 0o

member of this Compsny shall be persoﬁally liasble for sny debts, covenasbts, demsnds,

‘contraects of any kind, or torts of this company beyond the payment in full of the
price for which his shere or shores were snld him by’the company.

* Thig.certificate shal; be the sote snd only evidence of memﬁership in satd
Company . ‘ v

Witness the gignatures of the officers of saidycompany duly ettached.
Issued and signed Fhis the‘— < e day 0f = = = KiDe= =~ =,
- e - President.
Attest:- - - .- - - Secretary. i _ _ i
;But,no‘SGcrétary‘shall be‘issued‘fpr'ény 1esé theti one {1.00) dollar per share)
Trustees mey slso from time to time, if‘théyvéee fity issue perticipsting cer-
tificates whlchéhull have no ¥oting pover, of the velue of onse handred (% ¥100 .00)
'dollaggggi any multiple thsreof W1th or without interest ev1dencing | loan ox - '
advancement to the Company and_to p*ovide for the redemntlou thereof in suoh a

—‘periud of time and hy means of a certain per cent uf earnings set asidefbr Salﬁ

purpose v 88 such Trustees may deenn advisable. Said particzpating certifloates mw,_‘




