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be upon euch eonﬁitione end terme o8, said Trustees ehnll provide‘an& seme nmybe sold

: Fifteenth: The intereats represented by the certificates may be tmnsfer"ed on. the

—who shell thereupn become s ecstui que trustent. Buf nb such interest shall be gold until

- aigtribution of trust Punds smong those entitled thereto upnn‘the termination of trusts,

with or withoat a bonus of gock.
o Inioeee of the 1ess oridestruotion of g certificaﬁe or serip, tpe Tnstees nay
issue o duﬁlieete thereof, on such tef 5 os they deem, proper. ‘ '
TRANSFER OF CERT‘II‘IOATES. ‘

boaks of the Yrustees by the person uemed therein, or his 1egal representatlvee; apon

the surreuder of the certificate, snd o new eertlficete shall be issued b the fransferree,

the holder thereof shell hsve first in wrlting offered it fq; gale to the Trugstees, who
shal 1, es‘such Trustees, have the 0pﬁion for ten dsys after fhe receipt of such offer
of buying the ssme at the market value thereof or st such bonified-price offered in gnod
faith for the same by others. Interests so purchased by the Trﬁatees may be held as
part of the Trust Fund or sold by them st their discretion provided nothing contained
herein shall prevent or sffect the right of any of sald Trustees to personally purchase
gaid 1nterests.

Deviges by will, distribution of aseets of decessed persons according to law, and

shall nntkbe d&mad‘snles for the purposes thereo.f,
NO ASSESSMBNT OR PERSONAL LIABILITY,

Sixteenth: No sssessment shall ever be made upon the cestuis gue trustent,

gd o @hars

holder or otherwise or shall they ever be personally liable in ehy wsy, oxr have any .

rights hereunder except‘as herein defined.
BOOKS OPER 0 INSPECTION.

The books of the trustees sholl slwsys be open to inspection of the bene-

Seventeenth:
ficieries ot such ressonable time during office hours of the Company,

INCREmSE ‘OF CAPITAL RIGHTS. ‘
; Bighteenth: The Prugt es may, from time to tiem, st their own discetion, invite and

receive payment for interests in the Trust Fund in cashi'oxr in property, =8 hereinbefore

provided, for theyfrpose of inageasing the capital of the Trust Fund, riving preference,.

if they see fi%, upoe such terms snd conditions as they shall deem best, to existing
share-holders,  All payments‘made, rights or interests purchased - or scquired, ond
certificetes issued shall be subject to the conditions and provisions‘of this Declaration} -

of Truds. .
_AKTICLE 111
DUR;ATIGN AND .'I‘ERIJIINATION orF TRUST.
Niueenth' This Declaratlon of urust shall remgin in existane and fofce for g period of

twenty—one {21) _yesrs, unlese terminated sovner in the manner provided hereinp. Upon the

dlrectlon of two-thirds in amounts of beneficial share—holaers includlng shares ‘held by

the Trustees, in thxs Company, expressed in & meeting called. for that purpos, by a ' vote,

the trustees shall termimate this Prust, dividing the goid Trusgt Fond, or the proceeds

thereof among the ‘beneficisl share—holdere belng first auly 1ndemn1fied for any out=
standlng 1iabihity and obllgstion and shall be forthw1th.elscharged.
ALTERAEION oF “RUST9 TJRMINATION OP ”RUST. e
, comr SYANCE OF RUST FOND.
“he Trustees ‘may, with.the consent of two-thirds i interest of the benefidiaib

 Twentbisth:
share—holders in number snd amounta, 1ne1uding shares held by the Trustees. alter or add

4o this deg;aration, end 1£ it seems o them 1udncious 8o to do ‘they may , with 1ike
coneent, of'%wn-thlrds ln amounts nf the hemfibtal share-holders twamlnate or convey the




