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with all the improvements there00 and appurtenencs therennto belongingm and warrant the 

title to the same end Waive the epertsement, and all homestead exemptions. 

Also 55 charts of stock of said Associetion certificate No -- Oles0 04 

. This mortgage is given in consideration of five thousand fiFe hundred dollars, 

the receipt Of which is hereby, nftowledged, et for the purpose :of securing the poYmen 

of the monthly sum, fines, end other items hereinaftftspecified, and theierformance of he 

covenants hereinafter contained. 

And the Seid mortgagors, for themselves and for their heirs, executers and 

administrators, hereby covenant with said mortgagee its successors and asAgns, as folly s; 

First, said mortgagors being the owners of 55 shares of stock of the said Natio al 

Building and Loan Association, and having borrowed of said association, in pursuance of 

its By-laws, the money secured by this mortgage, will do all things which the bylaws o said 

associetion require shareholders and-borrowers to do and will pay to said association 

on ssid stock end Ian the sum of seventy eight adders end eighty three cents (478.83) 

per month on or before the 5th day of each and every month, abtil said dock shell metar 

as provided in said by-laws, provided that th said indebtedness shall be discharged by 

the cencellation of said stock at maturity, and will pay all fines that may be legally 

ass:seed against them under said by-laws or under any amendment thatmay be made thereto 

according to the terms °feel&  by-laws, end a certain non-negotiable note bearing eves 

date herewith executed by said mortgagors to said mortgagee. 

Second. That saidIartgesors, within-forty days efbr the same becomes due end 

payable, will pay all taxes and assessments Wlbh shall be levied Upon said lands, or on 

account of, this mortpge, or the indebtedness secure hereby or upon the interest or 

estate tlseid lands -crested or represented by this mortgage, or by said indebtedness,. 

whether levied against the said mortgagors, their legal representativeS or astgns, Or 

otherwise; and said mort=agors, hereby waive any and all claim or right ageinst said 

mortgage, its successors or asIgns, to any payment or rebate on or offset against the 

prindipal’Or premium of saidortgage debt, by rea On of the payment of any of the efor 

said texes-Or assessMents. 

Third. That the Said mortgagors will elso; keep all buildings etected and to be 

erected upon said lands insured against loss and damage by tornado or fire with insurer 

approved by the mortgagee in the sum of 45.590.00i dollars, as a further security of sa 

mortgage debt, and assign and deliver to the mortgagee all insurance upon said property 

Fourth. If said mortgagors make default in; the payment of any of the aforesaid 

taxes or assessments, or in procuring end maintaining insurance as above covenanted sat 

mortgagee, its successors or assigns may pay such taxes and effect such insmrence, en& 

sums so pt0.4 Shall be a further lien on Said premises under this mortgage payable forth 

With with interestet the ratecf ten (10) per cent per annum, 

Fifth. Should default be made in the payment of said monthly sums or of any D 

said fines, or taxes, Or insurance preMiums, or any pert thereof, when the same are 

payable as provided in this Mortgage end in said tote and said by-laws, and should the 

some, Or any part thereof:, remain unpaid for the period of six (G months  then the 

eforesaid principal sum of 45,500.90 dollars with all arrearages thereon, and all 

penalties; -boxes and insurance premiums; ;shall, at the option of said mortgagee, or of 

Its succasSors or assigns-, become payable immediately, anything hereinbefore contained 

toMthe contrary notwithstanding. In the eventon legal proceedings to foreclose this 

mortgage, the indebtedness thereby secured shall beer interest from the filing of such 

foreclosure proceedings at the rate of ten (10) per cent per annum, in lieu of the fart 

Payments of monthly installments. 


