g ; S il month. until sufiicient asseta uccumulate to mature snid shares and pay the hnlder

s o e b e et e

+ thereof one hundred (@lOo 00) for eoch share, in accordenoe with the terms of the hy-

ot b g o e )

laws of the soi& Association, ond in cage of &efault in auy payment of interest or duea,

or- any part thereof at the satﬁ stated timee, or failre to comﬁv with any of the conditioxs'

or agresments stotedvio the mortgsge securing stah payments ten this: note shall imme-

e » diotely'Beoome due ond payable, at the'option,of the legal holder hefeof;ond sholl,
%g _7'j{, sfter such default bear ten por cent interest per ennum, snd if collected by'éuit, I,
'We, or either of us ogree to'pay on additionsl sum equal to feu‘per cent of ‘the amouut'

due, s3s stborney's fees. R qﬁlagp‘ : : v :
B. F. Breeding, »si&EEB - o :

ﬁthel 5. Breeding. :

Second: That ssid mortgagors within forty (40) days after the same becomes due and
payable, will pay all texes and assessments whd15hal] be levied upon said lands, or
upon, or on account of, or the 1odebtednesa secoredithe:eby, or_upon the interest or
ostate in said lende cremted or rcpresenﬁed by thié morogsge,.oriby'scid indebtedness,

whether levied sgasinst the soid'moftgagor, their legal repiesontgtivesvor,aSSigns' or

otherwise; and said mortgegors herdy waive any end allglsim or right againofvsoidlmort-

gogee, iis:-successorg or amigns, to ony payment of rebate on, ‘or offset agoinst tha ;

1nterast or principal or premium of 84id mortgage debt by reggon of the payment of any

of the sbresaid texes or sssessments.

Third:  That the seid moxtgagors. will also keep 01l huildingo erected upon ssid ‘“
; | seid lands. insured again§t~loss and damage oy tornado or fires with insurers opprovéd l o ‘ i
¢ by thexmrtgagee in the sum of one thousand snd no/100 (%1000 00) dellars, as a further
1 ‘ | security to seid mortgage dbt, and assign and deliver to the mortgagee a1l Imursnce

upon gsid property.

E
&
o
I

TR

Pourth. If ssmd moﬁgagor make default in the paymsnt of sny of the sforesaid

XYt

taxssor»sssessments, or in procuring and malntalning 1nsuranoevas above covenanted

o

said mortgegee, its successors or assigns mey pay such tsxesand eﬂ%ct such 1nsuronce

o AT
Shget ¥

; and  the sums so peid shall be a furthsr lien on sald premiges under thismnmgage payable '
SR £ forthwith, w1th 1nterest at the rate of ten per cent per annum,
' { Fifth. Should defsult be msde in the paynent of said monthly gums, ‘or of any

g a0 of Eald fines, or taxes, 6r insursnce premiums, o7 any part thereof, when the ‘same sre

% % ' peysble as proV1de in this motﬁgage, and in ssid note and geid by-laws, and should the

,? B . ssme, Or any . part thereof, remain unpaid. for tho perlod of six montks, then the afore-;v

principal B T i
gaid/sum of one thoussnd and no/lOO ($1000.00) dollars w1th arrearages thereon, snd all SR

.penalties, taxes.snd_lnsurance premiomg shsll, at the option of gaid mortgagee, or'of its

] ‘succesosvoi assignéjuhecome payable imﬁediately'MGreafﬁer, aﬂything hereinbefore con-

- tained to‘the contrary fhereof?notwithsfanding. In the event of legal proceedings to = -g
foreclose this mortgage, the indebtedness thereby secured shall besr interest “from the f’:‘ P
filing of such foreclosure proceedings at thq#ata of ten per cent par annum in llew of ‘:;'L,v 7;~

the further psyments of monthly'installments.

Bixth: The said mortgagors shall pay to the said mortgegoes o7 to its suCcesors
or assigns, “te sum of one hundred and no/loo (&100 OO) dollars, SER raasonsble attorney‘Sj _?
. 3 E §

fees in addltion to oll other 1egal costs, o8 often as anylﬁgal proceedings are taken

{ | to foreclose this mortgaga for default 1n nny nf its covenants, or as. often as tha said ‘

f’ké' FRREER | ~mortgagors or mortgagee, may ba nade defendat in any suit affecting the +itle of said

: property; which sum- shall be,an additional 1ien on said premises, - N B ,
Seventh - As further securitv forthq&ndebtedness abovo recited the mrtgagor herebmj ; ‘,>_§

£ihi

ass;gns the rentals of the above property mortgsved to the mortgagee snd in cose of

BT
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