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month, until sufficient assets accumulete to mature snid shares and pay the holder 

thereof one hundred (100.00) for each share, in accordance with the terms of the by-

laWs of the said Associetion; and. in case Of default in any payment Of interest or dues, 

or any part thereof et the sat& stated. times, or failre to comp with any of the conditiOte 

or agreements stated in the mortgage securing et:14h payments ten this note shell imme-

diately become this and payable, at the option of the legal fielder hereof,end shall, 

after such default betr ten par cent interest per annum, and if collected by snit, 

we., or either of as agree to pay an additional Sum equal to ten per cent of the aMourit’ 

due, as attorney’s feee! 
CO./ 

B. P. Breeding, 
Ethel S. Breeding, 

Second: That said mortgagors within forty (40) daY0 otter the same becomes due ppa 

payeble, will pay all taxes and assesSments whichshall be levied upon said lands, or 

upon, or on account of, or the indebtedness secured thereby, or upon the interest or 

estate in said lands crested or represented by thie mortgage, or by said indebtedness, 

whether levied against the said mortgagor, their legal representatives or aSsigns, or 

otherwise; and said Mortgagors herby waive any and all,blat.m or right against said mort-

gagee, its :successors or sSigns, to any payment of rebate on, or offset pgainst,the 

interest, or principal or premium of said, mortgage debt, by reason of the payment of any 

of the abreenid taxes or assessments. 

Third: That the said mOrtgagorS Will also keep all buildings erected upon said 

ee.kl, lands insured_ against loss and damage by tornado or fires with insurers approVed 

by thenortgagee in the slim of one thousand and no/100 (t1000.00) dollars, as a further 

security to said mortgage abt, and assign and deliver to the mortgagee all imutence 

upon said property. 

Fourth: If said. mortgagor Make default in the payment of any of the aforesaid 

taxssor assessments, or in procuring end maintaining insurance as above covenanted, 

said mortgagee’, its successors or assigns may pay such taxes and .0:bet such insurance, 

and the sums so paid shall be a further lien on said premises Oder thisraegage, payeble 

forthwith, with interest at the rate of ten fer cent per annum! 

Fifth.: Should default be made in the paynent of said monthly sums; Or of any 

of said fines, Or taxes, or insurance premiums, or any part thereof, when the same are 

payable as provided in this mortgage, and in snid note end seid by-laws, and :should the 

same, or any part thereof, remain unpaid for the period of six menthe, then the ’afore-
principal 

said/sum of one thousand and no/100 ($1000,00) dollars with arrdarages thereon, and all 

penalties, taxes and insurance -premiums shall:, at the option of said mortgegee, or of its 

auecesoo or assigns, become payable immediately ’hereafter, anything hereinbefore con-

tained to the contrary thereof notwithstpnding, In the event of legal proceedings to 

foreclose this mortgage, the indebtedness thereby secured shall bear interest from the 

filing of puoh foreclosure procoediagb at thekate Of ten per cent per annum In hew of  

the further payments: of monthly installMents ’ 

Sixth: The Sala mortgagors shell pay to the said mortgagees Or to its sheeesors 

Or aasigns, 141 Ohm of one hundred and no/100 ($100.00) dollers, SO a reasonable attorney 

fees in addition to all other legal easts as often as any]egal proceedings arc taken 

to foreclose this mortgage for default in anr.Of its covenants, or as often as the said 

mortgagors or mortgagee, may be made defendmt.in any suit affecting the title of said 

property, which sum shall be an additional lien on said premises: 

Seventh: As further security fortheAndptedness above recited the mrtgagOr hereby’ 

assigns the rentals of the above property mortgaged to the mortgagee and in case of 

IL14.�  


