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annum, from maturity until paid, to-wit : Note for fl 0 dated September 14, 19 

payable Deemer 13, 1923, tNJZ.UMMLII 

Now, therefore, as security for the payment of the aid promisnory note, hereinabo e 

described , Or any future edvences, of the first part does by these presents morbgage 

ento the party of the second part its successors and assigns, the above described oil 

and gee mining lease and lenshole estate, and all right, title and interest and estate 

of said first perty in and to all end singular the tenements and nppurtbeances theredn o 

belomging, or in any wise appertaining, including all oil stored on said land belongin 

to first party and all oi 1 and gas wells, oil well supplies and machinery of every ki d 

and character, buildings, derricks, pipe lines, tanks, copings, tole phone lines, live 

steak, vehicles located on, in or under said above described property, and all other 

property of every kind and description on the aid lease, or belonging to said lease 

wherever located. 

, As further security for the payment of the said note and the interest thereupon 

the party of the first part hereby sells, assigns transfers and sets over to the portY 

of the seoolid part, its interest of the mineral oil ’and natural gas produced and saved 

from �the  sea preMises until -am sold note and slims due thereupon aro fully paid end 

the party of the first part agrees, upon &mend of the party of the second port, to 

execute any other and further instruments of Writing including those reauired by the 

pipeline :companies or purdhaeing parties, the Secretary of the interiot of the 
may 

United. States, or those ading under him, as are now, or herenfter be, necessary to 

transfer sold party of the said oil or gas to the party of the second part or secure 

payment for same to be made to the said pertrofthe second part. II 
it is further agreed that party of tho second part may, until all sums due upon 

the �said  - note are fully paid, sell the oil and gas so transfered as dove set forth at 

such times. end in each quantities, add at the then mer2t price, as the. party of the 

second part May think proper, the said oil and gas, hOweverb to be sold at-intervals, 

of not !lore than sixty days, and all :oneys received from ouch sales shall be held 

by the seid party pi: the secmnd part until the maturity of the said note, ar the 

date to whidhit has been extended, at which time, if the some is nob fully.paid, the sa d 

party of the second part shall apply tote payment of said note, and as n credit there-

upon, an�amount  nbt less than eighty per cent= of the sum then to the credit of the solid 

party of the first part vittlithe party of the second part from such sales of oil and gas. 

No!,part of the sums reddNed. by the party of the second Dart from the sale of such Oil 

or gas shell be payable to  the party of the first part until theindebtedness hereby 

secured is fully paid. 

it is further agreed that the party Of the second part, at the maturity of said not 

if there be not sufficient funds to the credit of the second part from the sales of the  

said oil and gas to fully pay the same, may renew .said note for alike term as the 

original term, without notice to party of the first partm Unless party of the first par 

shell etect Xt�sueh-tige  te make full payment of the same, at the rate .of interest, whi �h  

interest shell be paid in advance for such renewal term from the sum tb the credit of 

the pert_ of the first, part from�the  sale of the ’said oil and gas ask shall be deducted 

therefrom by party of the second. part. .And�the.  saidlarty of the �second  part ’may  

continhe torrenew Such note from time "Le time when doe nithout notice in theme �  

menner.forAl like term and upon the some terms until the amount of sst& note end inters t 

is fully paid. 

The party of the first part covenants end agrees that it will pay the said- note 
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