: "f*i‘ulsa County, S . )

- STATE OF assm,‘ 5;'), B
88 .

: lst day of July, 1923 personally appeared C. Hi Terwilleger and Mary A. Terwilleger, his .
: wi. i’e to me l,r_nown to be the identioal persons who - executed the within and foregoing instm— ,
: ment and aclmowledged to me that they executed the same as their free and voluntary act and ' :
deed for the uses a.nd purposes therein set fozth. ‘ ‘ ' v
Ny commission expires Augu st 19th, 1926 (SEAL) : Harry L.y ‘Jenkinsv thary ‘Publlic

Filed for reco rd in ﬂ‘ulsa Coimty, Tulsa Oklahoma, Sept 18, 1928 at 4:00 o elock . M. in -

~Book 46'7 page 630 -

By  Brady Brown, Deputy ’ S , ‘ 0. G. vieaver, ‘ Gouhty Clerk

240886 B.H. L T
’ IwumES OF pERrNG COMEAKED
(Regular, Annual or special stockhold.ers or Directors.

Cof : ' - ' Company, held in the

office of the Compaly in----. Oklahoma, on the —-=m=--. ‘ : : afeans
Oo'clock; RN | S ; . . . v

'DECLARATION OF TRIST OF THE
MARATHON ROYALTIES COMPANY.

i d‘his Declaration of Trust, made this 20tk day of Augast, 1925 by Oscar Lowrey, E. ‘
‘f H. Boehmler and Chas.  B. Rogers, all of Tulea, Oklahoma, _hereinafter designated Tmstees :
 WITNESSETH: ' o : B
That thig Trust shall be des:.gna‘ced and know.n as, Marathon Hoyalties Compeny, and -
thev Trustees, in their collective capacity, shell be 80 designated end under that name shall
so far as practica_ble,‘ conduct all bus:mess and execute 81l instruments in w:riting, in the |
;:'perfo‘rm{ancek of  their trust.' For all legal purposes, the'h'ome offioek, location and place 6f
’ residence, shall be the-city of Tulsa Tulsa county, Oklahoma, k : ‘
i'he EL‘rustees of the .['rust shell be three in number, the officers o:E ‘bhe Trust shellx
"v” cons:Lst o:t‘ a Presldent V:Lce-l’resldent Secretary and Treastirer, whoshall ‘have ma exerciseig
'ﬁ the powers a.ud duties which usually appertain to such o:ﬁficers, swb;eot to the con‘trol and ap-i §
proval of the Trustees. , k A ' ‘
v The seal of the li'ust shall he clrcular in form and capable of belng impressed on
per. It ghall béar on 1ts face , "MARATHON ROYALTIES COMPANY Tulsa “Oxls. Beal®.
The said ‘l‘rustees s}\all hold all of the :ﬁunds and property, heremafter called ths ’
T:cust .'Eund now or hereai’ter held ox paid to it or transferred. or conveyed to them or their
successors, as. 1mstees hereunder in trust for the purpos es with the powers and slb,)ec’c to ‘
the 1imitstions hereinai’ter declared for ‘the ‘beneflt o:E Cestuis Qv.e rustent ehareholders)ir
,and 4t 1s hereby declav*ed that, a : Trust and. not s ;Partnership ig: hereby created"tha/"'
nelther of the ’l‘rustees nor the Cestuis: Que Trustent { shareholders) shill ever be person—?
b ;?ally 1ia‘ble hereunder as partners or otherwiso but for all debts the trust shall be liable '7
as such to the extont of the Trust Eund only, In 81l contracts or instrumarts dt shall be
}j ex;pressly stipulated ‘bhat the Cestuis Qne .’Prustent ( Sha,reholders) shal 1 not be liahle. '
The Trustees shall nave the power and dlscretlon as if abeolute owners 1o invest t.‘ne
| i‘x:us‘b Ji'unds :Eor the operation of ’che bus:mess or owmng, buying, selling and Otherwise e fj: ¥
gniring 011 a_nd gas royalties, both producing a.ud non-producing v ine amr of the cil produsing
‘ f"-areas of the Un:.ted Stabes of America.‘ i ‘ : o Bt
This trust is capitalizad in the sum o:E one millionm dollars, divided into 1 000 OGO




