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Upon the OOmMen Shares. puiplUe earnings, after paiient Of diyidends at the 
rote of 1 ennually, On 2iTeXerred shores, shall be paid on the common shares upto 

6% annually. If ony surplus or earnings remain after neyment, of dividends on both 

the Preferred end Common shares, each anrplus shall, et the discretion of the Trust ees, 

be utilized in ncqui :ring additional royalties for the benefit of the 7rests or dis�

bursed ss extra dividends, both classes of shares participating eouelly. 

2xcepting as to the dividend preferende, herein pnyided for, which holder Of 

�Preferred  shares 

eornings derived 

both classes of s 

, or neneficial interests, ore to :receive Thom the net profits or 

from the sic of oil from the properties comprising the Trust Estate, 

hares, preferred end Oemmon shall :participate pad be equal,in all �  

other respects. 

In witness whereofm the said company has caused this certificate to be signed by 

its dulY nuthorizsd officers and its seal to be hereunto affixed, thie � � day 

of � A 19 

Secretary. 

Certificate 

substentiolly in 

Certtfieste No. 

President 

of shares of Sum %on Stock to be executed by the Trustees shell be 

the following form: 

noses 

MARATHON RqYALTIES COMPANY. 
cormozlli’AWCOMPAErY 
CAPITAL $1,000,000 

Preferred stook 1,000,000 shores Common stock 1,000,000 shares. 

� This is to Uertify that is a register owner of shores of 

common stock of be par value of the 1,:ornthen Royeltis Company, under the Deolaratlen 

of Trust, doted AugOst 20,1923, and recerdedwith.the Register of :,Ued.3 of Tulsa County 

Oklahoma, By eaceptence of this certificete- the spider eccepte�  see becomes bound 

by the terms of eaid Declaration of Trust. 

This certificate of Common stock is subject to the rights of the preferred stocic 

es provided in the Declaration of ftst end in the CertifieetaSof Preferred stock, 

end the holderhereof takes the some subject to such. preference, Said Shares ore 

issued fully psid and nenasesseble, end pre transferreble-�only  by assignment duly 

recorded in the books of he Trustees by said owner in person or by neduly authorized 

attorney upon surrender of this certificate property endorsed. 

In witness whereof, the said Company hss caused this Certificate to be siened 
\ 

this   day Of   A.D. 19 

 Secrotery President. 

The Aare at/at/shall/6e maniments and evidence of interest of the 

Shareholders hereunder. � They shell be transferreele only on the books of the Trustees 

open their, surrender duly endersed or with the coesent of the Trustees in some othet 

� way given, and the accptance of a certificate fer shares shall M840. the person. -heroin 

named as shnrehdder bUund by thiS ’instrument. .Holders of such-new shares icsued 

.shall be interested herein end hereunderequally with the holders of the shares first 

issued. 

� In consideration of the feet that said trustees, Osear Lowrey, B, H. .Boehmler 

and Ches. B. Rogers, hnve peid for end now, own over fiityper cent of the-outstanding 

stock of the Marethon Petroleum Comneny, and their further agreement to ac:ept 

Common stock in the nerethomBoyaltiee, Company in ratio to- the. emeunt held by. each 
.�the  
of hree Trustees, end in tha further comideratien of the Trustees taking full re�

sponsibility for theeMosegement of the affairs of the Merethon Royatis Company, with 
. . - 

.vat eslaries.QT tithe: rema’ileration, it is hereby agreed that in .full peyment for their 

:if 


