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TRUST

TEIS  AGREEMENT AN DEGLARATION OF TRUBT { hersinafter designabted Declaration of .

Truat),made sxd enbered into in. the City of 'l‘bulaa,' State of Oklshoma, belween Jemes S.

Texry, together with his suvccessor, hersinafter destgnated iru‘etee , and James S. Terry,

subseriber, WITNESSETH: That,
HEFRAS, the said shbserihe:r proposes to convey, asaign, transfer, end deliver ,
and the stid subseriber does hereby convey, dasign, transfer, and deliver to the Trustee o
all the property .séecified inSchedules WA, "B W NQ,® HD W WEY . R wgngd wG, " hereof, res-
pec’cively; except & division ordér in favor of the Exchange National Bonk of Tulsa, Oklahorﬂa
o pay a balance of approximately $8,000.00 of the purchase price covering the property desA
cribed in Schedules "' and "GM, end
WHEREAS, it is the purvose and intention that the trust hereby creaf;ed and desig-
nated ars Terry Oil & Gas Co. shall manage , conduoct, snd operate the said leasae, royalty;

interests, and other property, and to conduct smy business or enterprise in connecbion.

therewith or incidental thereto which the Trustee may deem desirable for the. hest interests E 1

[N

»f the said lande and property;. and,

3 WHEREAS ~the Trustee, for the purpose of defining the beneficial inferests of the

R ubscriber and his respective assigns in the said lands and property, has agresd to issuse
H 1o such subseriber naegotiable certificates for One ‘Thouaand Shares of beneficiaml interesth :
a , in the said trugt in the following propertions, to—wiyt: 7
: Name of Beneficiary: J‘a’maes.;Terry,

Numbér of Shares of Beneficial Interests: 1,000,

NOW,THEREFORE, the Trustee herehby declares that he will hold the said lands, leasesg)

royalty ihteres‘te, and property to be acquired by him as aforesaid, as wel] s all other |
property vh ich he may acquire asg such Trustee, toge’cher with the proceeds and av'ailys thera-
’of { &il of such propei‘ty being hereinafter eome‘timas raferred to as "trust estatev} in . §
trust to hold", m,anage, and dispose of the same and to collect, receive, and d«istrihute,f~‘ ‘ ;

“the net income thereof for the benefit of the cesbtul que trustent ( hereinsfter designated

ag holders of beneficial interests ) from time to.tims whose beneficial interests are re-
presanted by certiflc&tes for ghares  of beneficial interests issued hereunder and in the
manne:r and subaect ‘to the stipulations herein con‘cained to-wit:

ARTICIE %

Section 1; I;ﬁs ofar as mey he practicable and convenient, the T}‘ustee eleall manage
the trustles’bate, execute - all ins.‘crumen'ﬁs of writing, and do and e rform-all other,‘bh‘ings
relating to this trust under the nanrw‘ of Terry 0il & Gas Co., and ever& duly 'authdrimdf

ingtroment executed in such name shall have the same ef:ﬂect as 1£ executed in the name
of the Trua‘bee. :

Secta.on 2: James S. Terry, of Tulsa ﬁklahoma shall ta and ghall const:.tute the :
origlnal trgstee hereundar, in case of the death resxgnat;on, or inablli’cy at any t:.me'

, to act on the. part of the. said Trostee, the vacancy. ’chus created shall ‘be f:.lled by the

ma;jnri*hy vote of tne holders of ‘neneficial in‘cerests. As ggon ag the Trustee s0 elected

k shall have accaphea the: terms c:f this trust the ’trust estate sha]:l wi’chout a:ny i‘urther




