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30.1004) AGRERIENT DECIARATION 

OF 

TRUST 

TaIs AGREEMENT AN) DECIARATION OF TRUST 1 hereinafter deeignated Declaration of 

Trust),made and entered into in the City of Tulsa, State of Oklahoma, between James S. 

_ 
Terry, together with his successor, hereinafter designated TrUstee , and James S. Terry, 

subscriber, WITNESSETH: That, 

WHEREAS, the said subscriber proposes to convey, assign., transfer, and deli/er , 

and the said subscriber does hereby convey, Assign, transfer, and deliver to the Trustee 

all the property specified inSchedules "A," "B," "0," "D�"  "E",."F,"and "C.," hereof,_res-

actively; except a division order in favor of the Exchange National Bank of Tulsa, Okleho a 

to pay a balance of approximately $8,000.00 of the purchase price covering the property des 

ribed in Schedules "V" and "0", and 

WHEREAS, it Is the purpose and intention that the trust hereby created and desig-

ated as Terry Oil & Gas CO. shall manage , conduct, and operate the said leases, royalty’ 

nterests, and other property, and to conduct any business or enterprise in connection 

herewith or incidental thereto which the Trustee May deem desirable for the, best interests 

if the said lands and property; and, 

WBEREAS, the Trustee, for the purpose of defining the beneficial interests of the 

, ubsoriber and his respective assigns in the said lands zilad property, has agreed to issue 

jo
 such subscriber negotiable certificates for One Thousand Shares of beneficial interest 

in the said trust in the following proportions, to-wit: 

Name of Beneficiary: James S. Terry, 

Number of Shares of Beneficial Interests: 1-,000. 

NOW,THEREFORE, the Trustee hereby declares that he will hold the said lands, leases 

royalty interests, and property to be acquired by him as aforesaid, as well as all other 

property Which he may acquire as such Trustee, together with the proceeds and avails ther 

of -( all of such property being hereinafter sometimes referred to as "trust estate") in 

trust to hold, manage, and dispose of the same and to collect, receive, and distribute 

the net income thereof for the benefit of the cestUi que trustent ( hereinafter designate 

as holders of beneficial interests ) from time to time whose beneficial interests Are re7 

presented by certificates for shares of beneficial interests issued hereunder and in the 

manner and subject to the stipulations herein Contained, to-wit: 

ARTICLE 1. 

Section 1: Iflsofar as may be practicable and convenient, the Trustee shall manage 

the trust estate, execute all instruments of writing, aad de and parform all other things 

relating to this trust under the name of Terry Oil & Gas Ce., and every duly authorised 

instrument executed in such name shall have the same effect as if executed in the name 

of the Trustee. 

Section 2: James S. Terry,- Of Tulsa, Oklahoma,ahall be and shall constitute the 

original trustee hereunder; in ease of the death, resignation, or inability at any time 

to act on the part of the  said Trustee, the vacancy thus created shall be filled by the 

majority vote of the holders of beneficial interests. AB soon as the Trustee so elected 

shall have accepted the terms of this trust, the trust estate shall, without any further 
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