act or conve,yance forthwith vest in ‘the new trustes, wi’uh all the rights, titie intérest )

privileges, powers, ‘dnties, and aetate which the former Prustee poseeeeed duxﬁng his in- "

cumbency, to the same extent ss if snch newly elected Trustee had been original Truetee

under this troat.

Section 3:  The Trustee msy resign his trust by & written inetrumen‘a acﬂcx;u)wledgedga
ia

11 the manner prescribed for acknowledgment of deeds and by send ing by registered mail the 8

netrumen’c, or copies thereof thus acknowledged, to the holders of benefiecial in‘ter,eete . k
ARTICLE,II. |
Section 1l: The Trustee is sauthorized und empbwaredf
; {a) To menage, improve, protect, develop, and maintsin any of the landd& and estatp
belonging to this trust, or which may hereafter bs held by the Trustee ‘under this trust,
to eel‘l, convey, "trsmsfer, and convert said pfoperties for such price or co‘n‘siderati'on and

upon such terms, trusts, and conditions as the Trustee mgy determine,

(b) To search and drill for, refine, pipe, store, franaport, sell, manufactufe,'

gnd distribute gas,petroleu, and other oils and any and all their produets and by-products ac

to property at any time bélonging to this trust and which may be suitable for fhosepur-
poses, and in comnection therewith to oonetruct, build, operate, anl maintain oil Weils‘,

refineries, buildings, works, and power plants, and to the extent the Trastee may deen pro-

per in reSpec’c to mining oil and gas Opera‘tlons to acquire and .deal in leasas.

{¢) To collect and sune for, and to receive and to receipt for, all sums dus g
'the Trustee, to represent the holiers of heneficial interests in all spits or legal
) .i , b preveedings in eny court of law or equity or before any body or tribonal; to commence
}- i euch’suits or proceedings, or to defend the same, axi to employkcot‘meel; to compeund,,compno- '

mise, abandon or adjust by arbitretion or otherwise, any actions, suvits, proceedings, dis
putes, claims, demands and things relatiug to this trust, and fo give time, with or with-

oat security, for the'payment y 0T delivaryiy, of any debls or property claimed in favor of this

' A

trust and to pay or satisfy and debts or claims, vpon any evidence that the Trustee may- degm

gufficient.

(a) ‘Tio bbuy, scquire, own, hold ox lease such real and personel pro perty ‘ae‘t‘he

Trusgtee may think proper, suitable, or convenient for any of hig undertaklngs here under anii o

‘ipledge, lease, incumber and to exchange gell and otherwlse dispose of. such property when-

over he deems it expedient for him so to do on euch terms ag he may doem beet anii’ o ‘sake
in exchange ‘bhe.re:fo'r cash or stocks, securities, obligations, or property of ~any kind,

(8} To invest from time to time any mémeys under the control of the ﬁreetee,

by him deemed tp he available for the pﬁrpoee, in - eny securities or property which the

Trustee may select or approve, in the same manner and to: the same extent as if he wera
not> Trustee but was making such investment as a natural person, and w"‘ithout any 'J.;elitatioa, '
in respect of the charscter of the securities or property invested in, a‘nd to ee‘l‘l or othei=
wise dispose of any such investmen’c and reimfes‘b the procesds thereo:f' or any part thereof .
with continping powers to invest and relnveet durlng +the existenca of this trua‘b

(:ﬁ,} 0. pay any and all taxes,. assasements, charges -or liens of any kiﬁd dm=

{ posed upon or sgainst the trust estate or ‘eny part thersof, ont of any funds available i’o,rg'

, sach purpose .

g} ',l‘o pav the oxpenee legal ox otherWLse of the organizata,on o:t: thls trust

and the aoqmsjjcl@n b,y him of -the lands e.nd property acqulreﬁ hereurxier- to earry, at tha 1




