
342 
................ 

1240034 NS v,010.1’01 
CONTRACT FOR ’DEED . 

KNOW ALL MEN BY THESE PRESENTS-1 

That Leah B.Arms, a widow, of Breokenridge, Miosouri, the patty Of the  

first part herein, hereby agrees to sell and convey to Samuel EaMirez, of Tulsa-, Oklahoma 

the party of the teoond Tarts-bye:good and suffioient Warranty Deed, excepting One 

pertain mortgage in favor ef the United Building & Lean Association of Pules, Oklahoma, 

in the eUm of Five Hundred Dollars ($500.00), hereinafter mentioned, the following 4400- 

ribed Premises situated in the City of Tulsa, County of Tulsa, State of Oklahoma, to-wit; 

Lot Fourteen 44) in Blook Twenty six (26) in College Addition to the 

City Of Tulsa, Oklahoma, a000rding to the reoorded plat thereof-. 

For the sum of Two Thousand Dealars (2000.00), paid and to be paid in the 

sums and manner following; 

One Hundred Fifty Dollars (e150.00) oash in hand, redeipt of whioh is 

hereby acknowledged. 

Five Hundred Donal% (e5op.00) being a oertain mortgage, in favor of the 

United Savings & Loan Association, of Tulsa, Oklahoma, being payable in monthly in-

stallments of Thirty Dollars ($30.00) each including interest, which the party of the 

second part herein assumes and. agrees to pay and which is apart of the purchase price. 

Thirteen Hundred Fifty Dollars ($1350.00) to be paid to the said party of 

the first part, by the party of the second part, in installments of Thirty Ibliars; per 

month; said installments to be paid on or before the 25th day of each and every month; 

beginning the 25th day Of August 1924; deferred payments to bear interest at the rate of 

0 per annum from the date hereof, Until pald; interest payable monthly, and to be in-

cluded in aann payment of Thirty Dollars, In otter words, said monthly payment of 

Thirty Dollars, ($30,00) shall be used first in, the payment of interest due on unpaid 

balances, and remainder of said $30.00 payment to apply upon principal sum. 

It is further underattood and agreed, and made a matter of record herein, 

between the party of the first part, and the party of the Second part, that the said 

$30.00 payments above -Mentioned do not begin or become due until beginning with August 

25th, 1924, fOr the purPote of allowing the Party Of the esoon& part to .first finish the 

payment of the above mentioned mortgage loan of $500.00, But nevertheless it is herein 

Understood And agreed that the said. balance 6f $1350400 is to draw interest from the 

date hereof at % per annum, and when the said monthly installments of $30.00 Shall ’ 

begin on August 25th, 1924, they shall be used first in payment of interest due at that 

tine, from this date. 

It is further agreed that the party of the sediond part shall have imMedia e 

possession Of the within deecribed premises, and that he Shall net commit tor puffer to 

be permitted Any !mete thereon, smd stall keep all improvements in as good conditions as 

they are now in Usual wear and inevitable causualtystCapted; and shall pay all taxes 

hereafter becoming &.e and payable; But should the said setend party fail to keep and 

perform all of the foregoing conditions or to make the said payments of pruohaee money, 

or shall fail to make thelpayments on the said mortgage, or taxes as the same becomes 

due, the, at the option of the said first party, this oontraot shall be void and the 

payments made shall be retained as rent for the use and occupancy of said premises; or 

the first:_narty may declare the entire lialanoe of purchase money due And payable at oneei 
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