“;f;-division prOper and, expedient andt at the termim uson ofsa‘id Trust and-expiration-of
~ the perlocl fixed for its existence or upon its dlssoluLion' otherwise, the shareholders’
‘ shall be entitled Yo division of ‘fhe princrpal and profits 1n a.ue pr0portion to the
”number of shares beld ‘by eaoh.‘_ Any shareholdar may, at any tlme transfer or sell his
.shares -or any. o:f:' them; but eacn holder of a share hereunder oxr of a certiﬁcate thereof ]
shall be held by - the fact of hlS acceptance of it to have. assented 10 this Trust and the
vBy Taws of ‘the Company, ‘ana the death, insolvency or hankruptcy o:E a membor of the
‘V Company or. the transfer of hrs interest by sale devlse descent operatlon of law, or
otherwmse durlng the 1ife of: tI‘xeTrust shall not work a da.ssolution thereof or havs any
effect upon the same, its operatlon or. mode of business nor shall 1t entltle hls repre—
sentatives, heirs or ass1gns o an accountlng, or to take any actlon in the Courts gl
against the Gompany, its memoer ) trustees, OfflCGI‘S or ;ts property, assets or husmness
' all of which shall remain inuact and undistur‘bed thereby. i
ART. V1. The entlre affalrs oi’ the Compauy shall be managed by the
Trustees -and the title to all property acqu;red ar to be acquired from tlme to time by -
the ‘Trust Estate and all irwestments shall be mede and held in the names of the then '
Trugtees as such, the survivor or~surv1vors of them, under this Declaratlon of Trust
and :i’or and on beh&lf of the Company. Said Trustees shs.ll hold all property o:C the
Trust Estate a8 ;]oint tenants end not es tenants in common; but upon the trusts and w1t}
the powers hereln stated. The Trustees in their capaclty as such may sue and be’ sued 1r “
~any Court of Iaw or equity. , ; ‘ i o
. ART, "Vll'. The Trustees shall by a vote of the majority of them, have
full power and authon.ty to conductthe bus:Lness and the aifalrs of the Trust Estate
to purchase, contract for, 1ease or otherwrse acquire any property necessary or proper
for the purposes of the Gompany, to sell and wonvey any part of the property of the
Trust Estate or any interst therein, ‘to make all necessary repalre, extensions :unprovef
ments additions and betterments to the Trust property, ‘to borrow money o the eredlt of
;the Trust Estate and if deemed ad.v:.sable to mortgage or otherwise secure the payment of
any 1ndebtec1ness contracted or owzmg by the company and generally to do all th:.ngs whichv '
in thelr judgment are necessary and uroper in the management and conduct of the busmess ‘
or purposes of the Prust Estate. o ' A
Any debt incurred ‘oy “the Trustees shall be a charge on the proPerty o:t‘
the Trust Estate in, preference to . the clalm or claims of any shareholders as °uch ‘but the
Trustees shall be and they are authorized in Lhe conduct of the bus:.ness tosell in due ‘
; course of buslness any of the real or personal property 0.1. the ’I‘rust Estate :Eree of any l
1ncum‘brance whatsoaver prOV1ded that any mortgage property shall ‘be sold only in conform
‘ity w1th the terms of the mortgage or deed of Trust COVel‘lng the same. e |
ART. Vll. The Trustees may frx and regulate thelr own time and place of
_..meeting and- g ma;;ority thereof shall constitute a quorum and shall possess and exercrse
all of the powers vested 1n the“ffrustees hereunder. Ssld Trustees may select a manager
vor managers for all or a.ny part of the company 8 property or bus:.ness and may enploy
such agents, servants snd employees as they may deem necessary or properto carry on the
g tbusiness of the Truste Estate :f.’:xing :then.r cOmpensat:.on end 1nvsst1ng tThem- w;Lth such
‘authority as the Trustees may deem advisable. g ‘“he Trustees may, from time to time, decla
‘and pay such d1v1d.ends from the eamings oi‘ the Company as they may deem expeaient. S :

: f IX The Trustees the surviVOr or survnrors of them their suocessors

r*nrl thelr survivor or surv:.vors shaitl have lmo power to blnd the shareholders or members ' :

| ",personally, and every wrltten contmgt thaylshall enter ;nto relatmg to the business oi




