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SUPERVISION OF
ARCHITECT, -

| POSSESSTON -

UNTIL
DEFAUIT.

DEFAULT.

«date upon whioh sa:u'i paymen‘t or payments shall be mede and ‘b’hereupoq '

. and ‘said ‘bonds shall théreupon becoms due and payable for a1l purpos&

- If the demage shall be other than & minor one, any repair or restor~

agreed to ‘By the parties of the first part, mey be consénted to and

or Tesponsible :L‘or the collec‘blon of any insruasnce in. case of 1oss.r

) Frovided, however, th'e.t if eny loss or 1osses covered by Ainsuraice.

of. éuch loss ‘o:i* losses may'be applie'd by the "Trustee' at its option,

'towara the payment of all amounts then in clefault and towards remedy—

‘ by ‘th pa:rtles of the firs’c part said :Enrst parties sha'll be permit-

5 :mccma, rents, issues and Pl‘O‘fl‘tS thereof. ‘

‘(1) 1n the p;:tyment of any pnncn.pal or 1n1:erest or 1nterest coupon,
when due of or. on any bond hereby sexmreu or (2) in paying any
L general or Spaclal tax or taxes that may hecome 8 11en aga.’mst the
- real es’cate and propert1es hereby conveveu, ot (5) in maklng arw

' monthly or other deposmt ag herein agreed to be made, or (4) in the i

»fpayment or repayment or dep051t of amy other sums herein agreed to hsg" '

‘.,paitl o;r &eposited by sa:.d f;rst partles or (5) 1n the aue perform— :

ﬁ’e’“ﬁeﬁ%’ 8?955%8%% be

it shall be the duty of all bOndholders to present their bonds at the‘ L S
'>,offlce oif the Tmstee, Miﬂsissippi Valley ’l‘mst Gompany, n‘or beforl k !
e

the date_ 80 ,,spemfied, for. eithe:_ £ull or partiail payment, ‘as the ea *
ma'y'bre. In' thé' cage. of only 8 parfial p’ay'meﬁt on act:dunt of the'
'prlncipe‘l of emch’ bond interest .shall cease from and af’ce:r the said
date upon that portian of the pnncupal so paid or to be paid ang
'the princlpal of all-_outstandlng bonds shall be treated as proport—
“ionately raducé»dr', Whéther or‘no*r: all of seid bon&s‘are then present‘ed
and Said payments actuslly made; and in the case of a fuli p"ay‘ment of
said bonds, interest "th'e‘-re()n shell cease: entirely from and after said’

date upon all of the outstandlng bonds whetber then presented or not,

w

and said prope;ty may be released From the lien.thereof in the same

marner prov‘ided in Section XXX hereof.

ation vth’ereof shall be made ‘under the sﬁpervision of an erchitect
s,atisfactor'y‘t"ck) the Trustvee';” and the proééeds of loss paid on 'p‘ropevyr'
certifica’ces‘of said V’air,ch_iteot as the work of reStorstion progresses,
In case of a_ny‘io'ss covered by any pqlic;;r of .insurace, ény appra,isémént"

or adjustmeny of such loss, and any settlement ox péyme’n‘b therefor
a'ccepfed‘ b'y said -Trustee, and said Trustee shall in no wa‘y be liable ||
shall occur st & time When first parties shall be fin defsult in the

perfom@anc‘é of any of their ohiigations‘ heremder, the amounts

collected by the Trustee firom the insurance ‘compariies on. gecount

1ng all. other defaults then :m ex;stence anythlng in this sect:,on
to the contrary notwithstandlng, and the balance of such 1nsurance
proceeds,_lf any, shall then be applled by the Trustae to the purposees '
and 1n “the manner herelnbefore suthorized.

SECTION XIII. Until default shall be made in any menner hereunder

ted: to posssss use and enjoy the properties hereby conveyed -and the ‘t

SECTION XIV. In case default shall be made b‘y said flrst partles
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