fih%eresékmey“appeer and . onoe-eeoh year in'the monﬁh of January the Compenies*Will

denosit with the Trustee a etetement 8igned by. their respective Préeidents or Vlce ?ree-
ideritg of the policsesof such insurance including the names-of the: insurance GOmpanies
issulng such policies end the amount thereol end to whom payable, and all such pOllCleS‘
kshall be deposited with the Truetee upon its request but tho Trustee shall be under no‘
‘duty to meke any- such requeet unless asked.in writlng 80 to do by the -holders of twentJ
'five per oentum in amount of the bonds outstanding hereunder"provlded however, that 1f
any property g0 insured is covered by any mortgage or other 1nstrument the 1lien of which
- thereon shall be prior to that ‘ofthis Indenture the 1osses under -the polxxles for such
insurence, until the final satisfaction snd release of sucn prlor mortgage or other:
1nstrument may be made payable, and sueh polloies may be dep031ted in aceordance W1th

such prior mortgage oOr other 1nstrument the Compenies hereby agreelng that upon final

setisfeotion or release of. sueh pridér morigege or other 1nstrument any insumance moneys

- then held thereunder shall e forthwith paid over to the Trustee hereunder.” ALYl 1nsuranc
moneys recelved by the Trustee underany of the provlsions of this Section shall be dppos-
ited w;th and hald by the Trustee as a part of the mortgaged propefyy, but. (1) the Trusteb
8hall, oubt of the insurance moneys received on any pollcy of insurance procured by‘the

Companies, or either ofthem pay over to the Companies: sums equel to any expenditures

- made by. the Companles,_or‘either of,them,~subsequent to such loss (a) in the replacement
repeir or rebuilding of the damaged'om destroyed property, or (b).for permanent‘additionsh
ang bettermente to the plants and fixed properties of the companies- or either ofthem,~

’ upon whlch additione and betterments ‘this Indenture ehall constmtute g first llen-
prov1ded that such. expendltures shall not have prev1ously been made the b331s for the

- payment of insuzence moneys or the proceseds ofreleased property; or (2) at the Opthn
of ‘the Oompanies, expressed 1n a writing. signed by'thelr respectlve Presmdents or Vice

Pre81dents such proceeds may be applied towsards the purchase, in the open marketr of

bonds, outstand1ng under this 1ndenture at not exoeedlng the current redemption price
8ll such bonds so nurchased to e forthw:th cancelled. ;
Any property on aecount'of expenditureS'fOr which” insurance moneys are thus withdrawn
shall forthwith becdme~subjeotbfo the lien‘nfthis Indenture'as a first;lien.and upon pey¥ -
Cing over any euch insurancé. moneys the Trugtee shall receive an opinlon of counsél(Who |
may be: of counsel for the Companies) as to whether any 1nstruments of oonveyance or
‘ further assurance are necessary to be executed and recorded or filed to effectually: subaect
- such property to the first llen thereof and stating thet the 1nstruments submittedfto the“

'y*Trustee, 1f any are stated.to bs necessary, are sufflclent for such purpose ‘the Trustee

may pay over seld moneys w1thout waitlng for any suoh 1nstruments to be recorded or fllem‘

- but the oplnlon shell state how the 'seme ghould be recorded end for filed, end the

i Companles shall forthwith attend to the Seme. » ,
Any and all matters of fact neoessary to entltle ths Companles to. any payment under )

'~th1s Sectlon shall be conclusmvely estebllshed in favor of the 1rustee by a certlfloate,

: signed and sworn t o by the Preeldent or Vlce Presldent of edther ofthe Companies famll—

) 1ar with the facts and every request for tHe appllcatlon of any such insurnnce moneys

¥ shall be deemedsuffloiently etecuted if S1gned in the names of the Companlee by their o

jrespeotlve Pre81dents or Vlce Pre31dents., In case of any loss GOVered by any pollcy of
'1nsurance any’appraisement or” adgustment of such loss,’ and settlement and pavment of .

'-.1ndemnity therefqr, whioh mcy be: agreed upon betWeen the insured.and,any 1nsurance

company; may be coneented &o and accepted by the lrustee and the Trustee shall not be V




