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interest may appear, and onoe each year in the month of January the Companies will 

deposit with the Trustee a statement signed by their respective Presidents or Vice Pres-

idents of the policieaof suchinetrance,:including the nemes.-of the insurance companies 

issuing etch polielea and-the amount thereef and to whom payable, and all such pelicies 

Shall be deposited with the Trtetee upon its request, but tho Trtstee shall be under no 

duty to take any such reqUest unless asked in writing so to do by,theiholders of twenty 

five per centum in amount of the bonds outstanding hereunder; previded, however, that if 

any property so insured is covered by any Mortgage or other instrument the lien of which 

thereon shall be prior to tbat-ofthis Indenture the losses under the policies for such 

insurance, Until the final satisfaction and release of such prior mortgage or ether 

instrument, may be made payable,- and such policies may be deposited, in accordance with 

such prior mortgage or other instrtment, the COMpanies #ereby agreeing that upon final 

satisfaction or -release of such prier mortgage er:other instrument any insurance moneys 

then held theretnder shall be forthwith paid over to the Trustee hereunder. Ail itsuranc 

moneys reeeived by the Trtstee Underany Of the provisions of this Section shell be dppoe-

ited with and held by the -Trustee as a part of the tertgaged proper�kg,  but (1) the TruSte 

shall, out Of the insurance moneys received on any policy of insurance ptocured by the 

Companies, or either ofthem, pay over to the Companies sums equal to any expenditures 

made by the Companies, or either of them, subsequent to such loes(a) in the replacement 

repair or rebuilding of the damaged or destroyed property, or (b) for permanent additions 

and betterments to the plants, and fixed properties of the _Companies, or either oftheM, 

upon which additions and betterments this Indenture, shall constitute a first lien; 

provided, that such expenditures shall not have previously been made the basis for the 

payment of insurance moneys or the proceeds efreleaeed prOpetty; or (2) at the optien, 

of the Companies, expressed in a Writing signed by their respective Presidents or Vice 

Presidents, Such proceeds may be applied towards the purchase, in the open market, of 

bonds, outstanding under this indenture, at not exceeding the current redemption price, 

all such bonds so purchesed to be forthwith cancelled. 

Any property on account of expenditures for which insurance moneys are tilts withdraw 

shall forthwith become subject to the lien ofthie Indenture as a first lien and Upon pay-

ing over any such insurance moneys the Trustee shall receive an opinion of ootne’el(Who 

may beef counsel for the Companies) as to whether any instruments of denveyance or 

further assurance are necessary to be executed and recorded or filed to effectually subje 

such property to the first lien thereof, and stating that the instruments eubmitted to t 

Trustee, if any are stated. to be neceseaty, are Sufficient for such purpose; the Trustee 

May pay over said moneys without waiting for any such instruments to be recorded or file 

1 but the opinion shall state hOw the same should be recorded and /or filed; and the  

Companies shall forthwith attend to the same. 

Any and all matters of fact necessary te entitle the companies to any payment under 

this Section shall be conclusively established in favor of the Trustee by a certificate 

.signed and sworn t o by tho President or Vice President of either ofthe Companieb"famil-

’iat with the facts, and every reauest for the application of any Stch insurance moneys 

shall be deemedsufficiently executed if signed in the names of the CoMpanieS by their 

respective Presidents Or Vice Presidents. In case of any loss covered by any policy of 

insurance, any appraisement or adjustment of such lose, and settlement and payment of 

indemnity therefor, which may be agreed upon between the insured and any insurance 

�company,  may be consented to and accepted by the Truetee, and the Trustee shall not be 


