“the redemption of the- nortgeged p‘rop erfy, ‘o"r any pert fhereof,‘ '-whieh‘ mey havefbeen eold
in euchforecloeure proceeding, and during the permod oi‘ the receWerehip euoh recewer
' snall colleot the ren’cs 1seues incomes and profite of the mortgo.ged property and npply
the eame to the ;payment of the expenses ol operatlng the- mortgagerl property, snd the pey-—
menﬁ‘ of texes assessmente rentale and 1nsurence premiums thereon and the- 1epa13:s end
‘malntenanee thereof, and. shall e.pply the surplus i:f any, to the payment of the amount
reme.inlng due ufpon the mor\tgage debt (unless the mortgage debt shall have been prekuely i
: paid in i’ull) and shall hold the balance thereoi‘ for the benefit o:’f whomsoever mey be.
entitled to the same. - ' D

, ~ SEC. 12;. -The Companles Will not nor wrll ‘either o:f:‘ them at any Time 1nsrst upon a
or plead or in any manner whatever ¢laim or take the benefit or advantage of any stay or
extrensionlaw Nnow . ox et any t“ime"hereefter in ;force nor will-they, or either of them,
claim, take or insist upon any berefit oradvantage from sny law ‘now ox hereafter in force
providlng for velugtion or a_ppralsement ofthe’ mortgaged property, or any pert thereof
prior to any sele or sales thereof to _be mada in pursusnce of any provlslonr,hereln contain
ed, or to the decree, judgment or order 6f any court of competent jurisdiction, mor sfter
any such sale or seles will they, or eithler of them,‘ claim or exercisge any right 'unier"‘?
any statite enac‘ted by any etate orf'otherwise 1‘:o redeem the prolﬁerty 80 sold, or any part
th‘elreof,f and they‘hsreby e}m’ressly ‘waive all benefits and &advantage of any such law or vla\:s -
and they covene‘nt‘ that they will not, ,nor will either o_f',the’m,y hinder, delayior impede th A
exeoution of any power herein granted end.delegated to the Prustee, but that they will
suffer and}permit; the e}teeution of . every such power as thoughno such law or laws had been
made or enacted. '_ ' | e ‘; :

‘ SEC. 15. Ho holder of - any bond or. coupon’ Secursed herebu shall haVe any r:.ght to
institute any suit, action or proeeedmg in equlty or at law for the foreclosure of this
Indenture or for the exeeutlon of any trust ‘Lhereof ox for.the apporntment of & rece:.v-
er, or for eny other remedy hereunder unless such holder shall previously have given to .
the 'l‘rustee wrltten notice of default and of the continuancethereof a8 herelnbe:fore pro—

,v1ded' nor unless, also the holders.of one-four oh in prlncrpal amount of the bonds here‘oy
. gecuredthen outstanding shall heve mede wrltten request upon ‘ohe Trustee and shall have (.
ai‘forded to it a reasonable opportunl‘by, elther to proceed to exerc:.se the poWers herein
‘oe:t’ore granted or’ to 1nst1tute such aotlon,sult or proceedlng, 1n its own nsme { and

the Trustee .shall have refused or unreeeonably delayed to comply wa.th such rdquest Jynor
‘unless algo; they or some one or more of the holders of eald. hnnde shall Thsve offered.

o the Trustee securl‘ty and 1ndemmty to the satlsfactlon o:t‘ the Trustee agelnst the eost '
expenses end llabllltlee to be incurred therein or. thereby, and sueh notltflcation request i
» and offer of. 1ndemn1ty ate hereby declared in every such oase at the optlon o:f the Trust‘
to be c‘bnditlons precedent. to the execution of the powers and trusts of thlS 1ndenture

for the ‘benefit of the bondholders and to any actlon or cauSe of actlon for i‘oreclosure
‘ or for the appomtment of a reoelver, or for eny other remedy hereunder it helng under—‘ :
stood and in‘bended thet no one or more holders of bonds or- coupons shall have any r1ght
in any manner wha‘cever by his or their action to-atifedt, dls’curb or: pre,]udmce the 11en

of thle Indenture or To- enforoe any right hereunder exoept 1n the manner hereln provrde

and that all yroeeedlngs at lew oF in eqult,,r sha’ll be :Lns’cututed had and ma:.nteined in thi :

manner herein prov1ded and i’or the equal henefrb of all holders of Suoh outstandmg bond

L and conpons, T -1'4",’,' E

. Nothing in thie Seotion ox- elSewhere m th:.e Indenture or in eeid bonds or eoupons B




