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the redemption of the morXgaged property, or any pert thereof, which may have been sold 

in suchforeclosure proceeding, and during the period of the receivership such teeeiver 

shall Colleet the rents, issues; incomes and profits of tho mortgaged proparty-and apply 

the same to thepayment of the expenses of operating the mortgage& property, and the pay-

ment� of taxeS, assessments, rentals, and insurance premiums thereon, and the repairs and 

maintenance thereof, and shall apply the surplus, if any, to the payment of the amount 

remaining &tie upon the mortgage debt ’(unless the nwttgage debt shall have been previously 

:paid in full), and shall hold the balance thereof for the benefit of whomsoever may be 

entitled to the same’. 

SEO. 12 The pompanies Will:not, nor will either of them at any time insist upon 

or plead or in any manner whatever Claim or take the benefit or advantage of any stay Or 

extension law now or at any time hereafter in feree, nor Will they, or either of then, 

claim, take or insist upon any teriefit oradvantage from any law now or hereafter in force 

providing for valuation or appraisemett ofthe Mortgaged property, or any part thereof, 

prior to any sale or sales thereof to be made in pursuance of anyptoVisionherein contai 

ad,
 or to the decree, Judgment Or order Æf any court of competent jurisdiction, nor after 

1 any such sale or sales will they, or either of them, claim or exercise any right :Under 

any stattite enacted by any state or Otherwise to redeem the property so sold, or any part 

thereof., and they hereby expressly waive all benefits and advantage of any such law or la 1s 

and they covenant that they will net, nor Will either of them, hinder, delay or impede th 

execution of any POWQr herein granted and delegated to the Ttuttee, but that they will 

suffer and permit the execution of every such power as thoughno such law or laws had tee 

made or enacted. �  

SEG. 13. No holder of any bend OT coupon ’secured herebl shall _hate any right to  

institute any suit, action or proceeding in equity or at law for the foreclosure of this 

Indenture.; or for the execution of ary trust theteof, or for the appointment of a receiv-

er, or for any other remedy hereunder unless such holder shall previously have given to 

the Trustee: written notice of default and of the centinuancethereof as hereinbefere pro-

vided, nor unleeS�  also the holders of one-fourth in principal amount of the bonds hereby 

eecuredthen outstanding shall have made written �request  upon the Truetee, and shall have 

afforded to ita reasonable Opportunity, either to proceed to exercise the powers herein 

before granted, or to institute such action, suit or prOceecling, in its own name ( and 

the Trustee shall have tensed or unreasonably delayed to comply with such request);nor 

unless, also, they or some one or more Of the holders of said bands shall have offered 

:to the Trustee security and indemnity to the satisfaction of the Trustee against the cost 

:expenses and liabilities to be incurred therein or thereby; and such notification,request 

and offer of indemnity ate hereby declared in every such case, at the option of the Trust 

to be Anditions precedent to the execution of the powers and trusts of this indenture 

for the benefit of the bondholders, and to any action or cause of action for foreclosure 

or for the appointment of a receiver, or for any other remedy hereunder, it being under-

stood and intended that no one or more holders of bonds or coupons shall have’eny right 

in any manner whatever by his or their action to affeet, diaturb or prejudice the lien 

of this Indenture, or to enforce any right hereunder, except in the manner herein provide 

and that all proceeding at law or in equity shall be instituted had and maintained in th 

manner herein provided, and for the equal benefit of all holders of such outstanding bond 

and coupons. 

Nothing in this Section or elsewhere in this Indenture or in acid, bonds or coupons 
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