’ i .set Forth in such stetement and (4} that the property sought to be release& does not"
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SDOTION 1.v If at any time any of the mortgaged property cannot be advan~ .

tageously used in the proper and gudlcious operation,of the busnnees of the COmpany own—c"‘;

ing such property, of 1f the sele or drsp031t10n thereol hag hecome necessary or advrs-

"able for«any cause the seme oreny interest therein may be sold or exohengeﬁ for other

property, and upon.tre request of such Company evldence& by 8 resolutlon of 1te Board

of Directors, a certified copy whereof shall be filed with the Trustee the Trustee shall

{vut only with the wrltten consent of the Bankers) release the same from the lien and

effect ofvthis Indenture and only upon the follOW1ng further prOV1sions and conditions:

(a) ‘There shall be filedw1th the Prustes the sworn statement of the -

’Pres1dent or & Vice President of such ownlng Oompany, whlch statement shall he oonclus

sive in ievor of the Trustee (1) thet such company has sold or exchanged or contracted

to sell or;exehenge ‘such property, snd settrng forth all the terms and condltions of
sudh sale or excharige, (2) ‘that the prlce et which it is proposed to sell seld propebty
ig the full fair value thereof, or, as the case may be, that the property propoged - to
Do exchenged therefor is‘st least equel in velue %o the proﬁerty SOught to be relessed
'(5) thet the propertyASOughf'toﬂbe released cannot be advantegeoule’used in the ‘proper

end Judlcious operatlon of the business of sueh Company, or,.as the case may be thet

,the sale or d15posrtron thereof has beoome necessary or advisable for some other cause

'constrtute the mor;gaged property &s an: entlrety or'substantlally es an entlrety, ana
(5) _Whether or not the property sought ‘to be released is subject to any ll&ﬂ.leOT to‘
',thellen of this Indenture (other than the llen of curreut taxes), and if 80 sob;ect a
copy of the 1nstruemtn creetlng sueh 1lien shall accompany such stetement.» | .
(b) 1In case of any such sale of any property, or of any 1nterest therein,
the prlce or proceeds of sele { which may conslst of case and / or obllgatlons secured
~by purchsse money llen.upon the propertyvreleased) not less than the value of such
.‘;rroperty‘as eforeseid or of such interest (less the actual necessary expenses of sueh
krsele), sh&ll, on .or before the oelivery of ‘such release be deposxted-with»the Trustee
.o bs held for the further securlty of the bonds hereby secured until peid oyer or‘
éﬁapplled as hereinafter prov1ded of if the property sold be: subqect to & mortgege or
other instrument constltuting a lien thereon pr;or to that of thlS Indenture such pro—'
f,ceeds msy be disposed of in such manner-as shall be requrred by the terms of: sueh prlor

mortgage or other instrument the Companles agreelng that upon fnnel satisfaction or

,~re1ease of any . such prior mortgage or other 1nstrument env such proceeds then,held there

;under shell be forthwrth depOS1ted W1th,the Trustee under this Indenture. Where porchase
‘amoney ob11gations are & pert of the conerderetuon an Oplnlon of eounsel (who mey be of

“counsel tofthe Oompanles) shall be furnlshed to the effect thet any oblagetions~included

,in the- con51deratlon for euon release. are 1n,h1s or thelr opinron velid obllgatlons and

' thet any purchase ‘mongy lien seeurlng the seme 1s sufflclent to create 8- valrd purchase

: “money 11en upon the property released. L ‘
B (o) In case of any exchenge other property of equal value 28 aforesald Vf"'i
';shell he subaect to. the lien ‘and ogeration of‘thls Indenture end shall ‘e forthwrth
:Q‘transferred to the Trustee for that purpose anﬁ the lrustee shall eoncurrently be
rlfurnlshed,with the opinion oi counsel satisfactory to the mrustee, (who mey be counsél!b
- for the Gompanies ) that the Coumanies heve, or one of them has good t1t1e to such
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