: taxes For the then ourrent year and that ‘chis Iudenture :LS & valid firsy lien thereon
subgen‘;‘t -only to euch texes, provrded however thet if the property released be eubject

-'to a mortgege or other instrument constltuting e lien thereon prior to that- oi‘ thls :
Indenture, the property recelved in exchange therei‘or may he subjected to- such ;prlor a
llen and conveyed tothe Truetee under th:Ls Indenture subject thsreto.' ;

’ “The net proceeds reellzed by the' COmpanies o:r: elther of them, from any property i
‘ taken or damaged in emment domein proceedings shall be, for the purposes of thls Article
) treeted a8 though realized ‘from a voluntsry sale thernof me.de in con:formrty to the pro—
‘visions of this Sectlon. - )

‘ The ‘proceeds recelved by the Trustee upon. any such’ sale or condemnatlon, or from ;
any purchase money obllgatlons recerved ag rt of the coneideratlon of released property
~shall be applied,. as end when dlrected by the Companles :m a wrlting s:.gned by thelr
resPect:Lve I’res:.dents or Vice Presidents under their respectlve coporate seals in any

one oOr more . of the :t‘ollow:mg ways (as may ‘oe specifled in such direction or dlrectlons)

COMPARED

viz:

: ~(1)‘ The Trustee shall pay over to the Gompanies or either of then, out of such
proceeds sum equal to any expendltures that my be made by the Compan:r.es ox either of
them,‘ subsequent to the deposlt of such proceeds wrth the Trustee for permanent addition
ang betterments to “the plants and. fixed propertres of the Compan:.es, or elther of them
upon whlch addltlons and betterments thls Indenture shall constltute a first llen, pro-
vided such expenditures shall not. have opre.v.rlously been made’ the basrs for the payment of
insurance moneys or the proceeds ‘of the sale of released property, or ‘ A

{2) The Trustee shall apply such proceeds or: any pert thereof in purcheslng
‘any of the bonds secured by this Indenture. '

Any such epplication shall be made in the Same ‘menner, upon the smme condltlons
vpon. the furnishlng of the sbme- documents and with the sgme effect as is ;grov1ded in
Section 7 of Article II of thls Indenture with respect to. the like application of ‘:Lnsur— :
ance moneys . , o » o L '

All purchase money cbligatzons reoelved by the ‘Trustee shall be held and collected
by thve Trugtee, Whlchsshell however be under no llablllty or accountability whatsoever

for: the collectlon thereof, ox -be required to teke any steps by legal proceedmgs or :

otherw:.se towerd such ‘collection, whlch in its Judgment mey 1nvolve it in expense or 7
liabllity, unless requested so to do in wr;n.tlng and adequately 1ndemn:Lf:Led as pI‘OVl(led
. m Article X hereofa Interest thereon shell be pald over to the . Companles not belng S
in default. hereunder to the knowledge of the Trustee. : - R 4 ‘

The resolutions,' certlficates dlrectlons, consents, oplnmns and stetements
- referred to- and provided for in tlus Sectlon shall he full warrent j:o the Tmstee for it
" ac“ on on the faith thereof and it shall 1ncur no lieblllty for anythrnn done by 1t
pursuen1 to this Artlcle. : : ‘ : , ' ' ;' S
’ ‘- SEC. ,2.v Wh:.le in the possessron of the mortgaged prcpe rty each of the Gompanres 1

shall also have full power in its dlscretion' :Erom time to t;mme tc dlspose :t‘rea from

_the 11en oi’ this Indenture of any portion of the machinery, tools, eppl;.ences ;furn::[.ure‘ o

fixtures and other moveble property, embraced wrthin th1s Indenture Wthh may have ,
become unfit for uee upon replacing the same by, or substiﬁﬁtmg for the seme new i
: ',machmery, tools app" iances furniture flxtures and other prcperty of equal velue whlch:f’-;
‘ shell i‘orthwa.th hecome sub;ject to the 1ien of thls Indenture. ' : - ‘
' Asrxctu . o

- SHCTION 1, Untll somevdefault shall hev,




