Rintitteesins

'Nand september in each year, beginning March firet 1924, np to and incluﬂing September

: ﬁe‘due~end payable, with 1ntereet upon said prlncipal som from date~thereof until maturity

P

‘Ito the terms of said note or by reaeon of default in payment of princ1pal or 1ntereet.

: 'payment of the indebtedness ereby secured ‘orin rebuilding or: restoring the damaged

nd September 1n¢aach year and intérest at -the rate of ten per cent per annum after‘ma~

For payuent -thereof, or waiver of or failure to exercise any right to matu:e the whole

;mortgagee or its suceessore or assxgns ehall have and is hereby specifioally given full

‘first 1938, on ﬂ:ioh date the remaining unpaid amount of the prinoipal o, eald note shall

urity on prlnclpal and on interest not paid when due, whether the: same: become dhe according

And it is herehv further agreed and understood that this mortgage secures the
payment of all renewal s prln01pal or - interest notes that may hereaiter be glven, 1n the ‘
event of eny extension of tlme for the payment of said princlpal debt to evidence. said
principal ‘or the 1nterest upon the same during the sald time of extension. ‘ :
IT 13 HERBBY AGREED thset all covenants and stipulations in theee presents contained
shal 1 bind the heirs, executors, admlnletrators and as31gns of the Mortgagor and shall” inure
to the benefit of and be available to the succeseors and aggigns of the Mortgagee. It is
further~agreed that granting any extension or extensiéne of time of payment of said note ,

bither to the makers. or to any other person, oOr talting of other or additional security

debt under any_covenant or stipulation herein contained ghall not in anywise affect,thie
nortpage nor the rights’of the'Mortgagee, its succensors or &asaigns hereunder nor operate
15 & release from any personal liability upon said note, ner under any covenant or stipo-
lation herein contained. And furthem,’the Mortgagors,de‘hereby exmressly covenant, eti-

pulgte and agree as followa:

. Pirst:-~ To pay the above reclted debt. and 1ntereet thereon when and as tha s8ame
shall become. due whether in course or under any covenant or stipulatlon herein contalned
: Sgcond:--~vntll said debt and all other sums hereby seeured are fully paid,~to
keop the buildinge and improvements on said premisee‘conetantly insured against loss by -
fire, lightning and windetorm, in Gompanie9~and in & manner aatiefactofy to‘the momtga-
ges, its’successore oY aseigns, for tneir fell ineumable value, and all polioies of in-‘
& sumanee of whateoever nattre and‘whatever amoent taken out on the same constently assign-
od and pledged;to and deposited with the mortgagee, its successors or assigns as colla—‘
' teral and’additional eeequty for the payment of said debt, interest, and’alf s ms ee-

cared: hereby, with’sabrogation'olause‘eatiefactory ‘to the mortgagee, its succeesors
‘gagee;'ite'succeseors of,assigns:‘and whether such policy or policies have'heen actually
ﬂeore;or assigng, to the extent of its.intérest as mortgages,its eueéessors or assigns, ‘

‘all sbch insurence policies to any indorser of sald note, or to any subsequent purchaser

" of -gaid premises;~ana‘that in,the event of loss under such policy or policies, the saia

power 0. settle or compromise clalms thereunder and to demand receive and reoeapt for .

‘vall moniee becoming payahle thereunder and to apply the amount. €6 eollected toward the
'hulldings or imprevements ae “the mortgagee its succeseors or asslgne may elect with-

vpa ment over took plaee.ie R

or aseigne,'attaohed to such -poliey or policies, with'loes,’if any; payable‘toysaid mort=
:'aselgned or not they shall in case of loss be payable to the said mortgages, its stcces-

4 in said premlaes; and that the said mortgages or'its‘suocesseie or its &ssigng may assign »

ctingV he lien of this murtgege for the full amount seqaredjtnerehy be:ore eneh Sy

ety e




