stead or right of inhe;ritance or any dther real proparty righ‘b in a.ny of the real esta‘be

which is at any time a part of the tyuat estate. :
The registered holders of cerf:iflcates for the time being, &mi no rme else, sha:ll

Be the’ holdars of beneficlal intereets o:f the trust estate. It is expressly decla:red that

a trust and not a partnerahip, iy creatad by th:.s mstrumen‘c and that the: hol& ers of
7 ertlflcates of interesgt are cestum que trusten‘a and hold no other relation to ‘che Trustee

than that of cestuls que trustent Wlth only such mghts ag are conferred “upon them a8 such?

cestua.s que - trustent.

“8ection 7Y The death, 'i:nsolvency, or ineapacity :oi’ é{hy holder of beneficial interesth

uring the continuance of this truet shall not operate to determine this trust, nor shall

% entitle he legal representatives or assigns, voluntarily or involuntarily, of such de~-

ceased, insolvent ', or incapacitated holdsr of bene‘:ﬁ'iéial interests to an accounting or

‘to take sny action at lew or in équity or otherwise in the courts or elsewhere agaimt
' the Prustee, but sueh 1e‘gal.repreeentatives,heirs'er asgigns, shal l succsed only to the

rights’ of such deceased, i’nsolven‘t', or inoapacitated'hol&er of beneficial intersst, subject

t0 this Declarstion of MTrust , ehd any amendments thereto, and shall stccesd to nothing

more.
_SectironIB: The Trustee shall have no power to eall upon the holﬂier of beneficial

intereéts for the payuent ef any sum of money or assegsment whatever other than 'such s uis
as they may at any tikme personally,agree :to pé,y ;hy way of subscriletien to shares of bene-
ficial interests, or otherwise. ‘ | ’ |

Seotion 9: ALL tranasfers of shares D:E'hene:ﬁicial*iuteres&tys ( »othkerwisek than by o‘pe'ra-
tiom of law) shell be in writing under the hend of the transferor, and epon surrender

‘chereof; with the existing certificate of auch shares; to the Trustse, shall be recorded

in the books of the Trustee, and a new certificate therefor shall be issued to the trensfer:

oa, \{:hich new certificate and the righ‘l:s interests, and pri»vileges o:fvbthenholﬁ or there-

of in respect to such new certificate, “shall thereupon hecome sub;eo‘c to this Declaration

Jof Trust. In case of a transfer of only & part of the sharas ment:.oned :i.n any certif:.cate‘

a new cert:.f;.cate for the regidue thereof shall he issueﬂ to the 'brans:feror. Until «the

xlstlng cert:.f:.cate shall be so surrendered s.nd trans:fer recorded the transferor snall

be deemed to ‘he the holder of the ghare or shares represented thareby for all the purposes .

of this &“rust
_ ‘APTICTQE VII.
T.'his trust shall contmue from the date heraoi’ and :Eor a per:nod of twenﬁy—flve (25)

years thereafter at whlch time 11: shall cease. The Trustee then m offlce sqall wind -

up .ws ai’fairs 11quidate its assets and dlstrlbute the same, or sell the assets and dls- :

tn‘bute the proceeds thereo:ﬁ among the holders oi beneflclal 1nterests accordlng to '

their respectlve J.Il‘t?GIBStS provided howevar that :Lf prlor to the explratlon o:f.‘ the

| said penod the Trustee or.a magor&ty of the trustees, shall vote to terminate this trust SEae

a’c an earlier date, then and 1n that even’c ’chls trust shall tenninate on the date 80
'flxe.d..‘ Eor ‘cha nurpoee of w:Lnalngg up their af:ﬁamrs and liquidatlng ‘bhis tmst the then

trusteee shall eontinue in o:ﬂi!:.ce Un‘bll such duties have been :fully perfofmed. o

A‘?.EICLD V III'

A ﬂuplicate orlgmal o:ﬁ 'bhls :Jecl,aratn.on o:ﬁ ’.I‘rust shaLl he depcei‘ted and k‘apt m the o




