R

| The total amount of Sixty-five ‘Thousand ($ 65,000.00) Dollars i8 hereby authorized to

dd: of record v.,v

some o:‘Z noney :ﬁor mtereets in the Trust Fund, the Trustees shel 1l have :full _power angd

A R T I i T E,AI : COMPAKEEX

DESIGNATION S ‘

. Fi‘RST;“ m‘hat‘thie trust ehaIl he designa‘bedv end all o-_f‘ the trust property ha.ndled

Tnd manao-ed and operated under the name -of the Wgrant. River Gae @ompany." B '
OAEITAL

SECOND: - The authorized - -capital ‘stock of this C‘ompany is. One-Hundred T;tiousand

"f'JIO»O;O(’)O’%) dollars divided 1n1;o One-Hundred ‘Tho'uee_rrd (100, OOO) shares, of the. par value .

. of. One-Dol'iar ($1, OO). That Fifty-fhoueand (%50 000. OO) dollars of Sald anount ls hereby

subscrlbed for snd the eons:.deratmn pald- in prcgertv a9 referred to herem. :

be. issved for the preeeht. That the:balance,o;f said capital ‘e‘bock maey be igsued at such

tipe ‘and upon such terms as the (L‘rﬁ!js_tee'e ghall ,ﬁirec‘t by reeolction. duly passed amd enter-

| TRU‘soEEs‘ DUITES, POWERS AND LIABILITIES |
THIRD. That the said TruSteee snal 1l hold all the funds and- property ( herein-
‘ after called the ‘brust fond ) herein and above referred to in trust: i’or the purposes with
the powers and subject o the llmlta‘blone heremafter declared, for the benefit of the |
IOESTI’US QUE TRUSTENT, eand it is hereby expressly declared that a trust, and not & partner-|
shkié' is he‘re‘oy created; that neither the Trnatess nor tha cestius que trustent sﬁall»ever
be personally 1liable hersunder as partnsrs or otherwise, but that for 311 debts the trg-
tees shall be 11ab1e as guch to the extent of the trust fund only. In all cc)ntracts or
lnstrumente ereating ll&blllty, it sha]_l be ex pressly stlpulated that the cestuis que
4 trustent shall not be lisble. ' ‘
| PAYMENTS

FOURTH: In case any person proposes to pay -by ingtal lments or at a :future date,

dlsbretion to call such payments. npon such terms end condltlons;as they see fit, y &and to‘

¥

recelve the same either wholly or partly in cash or in a.ny proyperty in rwy.hich they are auth

‘ orlzed to invest said fund. '

| PONER OF I NVESTWENT
YFIE‘TH:‘, (A) The Trustees shall have as full power and diecretlon, ag. if absolu'l;e
cwner's to purchase, contract :Eor or O‘thl‘WlSB acqalre 011 and gas leases and oil and gas
Hard other mineral rlghta- tc prospect :Eor develop and produce oil and gas’ or other minere.ls ’
to purchase or c:)ntraot :Eor bu:.ld oxr othervuse soguire plpellnes for the treneportation
of oll or gas and to properly equip and mamtam the same and to mstall build or other-
w:.se gcq ire and ma:mtein pump stations booster stations oi’flce bUlldlngE lease baild~ |
J.ngs and 811 equa.pment machmes or apparatus necessary and convenient in the carrying
i on of the main husrnees contemplated herein. Also to pu*chase, erec'& huild or other-f

wige acquire refineries ahsorption and compreee:.on gasoline plants and to fully euuip

‘the same. end to deal in, sell purchase or ot‘herwise acquire and d:.epoee of 811 hy-pro- | g

be o:f oil gas or otherﬂminerale. - To ourchase bu:.ld or: ctherwme acquire telephone g

~f“lmes and neceeeary equ:.pment of operation of same’ 111 connectiou wlth sald business :

: “-‘._hereln provided fcr, o purohaee or otherw:.se acquire e.nd to oﬂvn or leaee 'bui].ding cites. ,' L




