ke

to perform anyv ethe:r act or acte which in the 1r jngmemr/ may be proi’itihla :En conneetiﬂn ;
: with the Truet Funﬁ or to vast any of the pro:ﬁn‘:ts ko earnings thereo:ﬁ in e.ny of tha » '

‘ ‘chlngs and in the manner herein and above epecii’z.ed.

and secretary to execute all instruments in . the nameé of the said company which shall have

--makse any .inguiry cencerning the validity of eny sale, pledge,

Trostess may £from time to time by resolution in the amount of thair compense.fibi; for ser-

il or co'nmlsSJ.ons, %o Income or Capital as they g6 fit._

O constitutes Gapiyal or I COME shal.l be conclusive, to apply expenses or coutingen‘b acoount'

' »wheny ag tmg in good ;Ca:.th s‘rwa].l be :Einal.

‘__:*(’. A
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(B) The trusteee are ‘hereby empowered to sell or diepose 0:8 anv of said
Trost - Fond, to nagotlate loans anﬁ to execute mortgages,' or dseds o:f.’ trugt or other

forms o:f eecurlty for the purpose” of ase uring an,y loan and to otherw:.se pledge as secur;ty
any part of the“ﬂ‘rust Pund . . , ]
! ’ , EXECUTION OF INSIRUMENTS
(o} The executlon of al.l contracts an& of a1l conveyances snd ot hey
inetrernents relatmg 40 the Trmst Fand or any,partbthereof by ) me.jorlt‘y‘o:f the‘ Trusteee

shall always be sufficient. Said Tzfu;;téee wgy, by resobluti_o’n‘, _abthorize the pregident -

the same i’orce end offect ag it exeeu’ced by dll o»:E eaid Truatees.
, | _ 'PURCHASER A¥) THIR) PARTIES
{D) No perchaeer, lender, corporation, association or officer of'txansfe'r
agent thersof, or any other third person dealing eith the Trustees, s=hall be bounﬁ, to
| " morbgage, ‘loan,kerﬁ purchase,
or other act done or made by ‘the Trustees or be lisble f£or the app],ication'o;t’ the money
paiii or loaned, | | ’ k
_ HANAGDNIENT AND COMPEN SATION
SIXTH: - The Trustees mey from time to- time hire gultable officers for the
transaction of the busingse of the Trust, appoint, remove, oxr reappoint such officers,

or agents {- including a Depositary, and also agents to pro'enre proposals for interests:

herein) ss they might think best, define their dhties, »and' fix their compensation. The

vices and the management and control of the Trust Fund and provide “for the mannexr end timg
of paying same. ' , ’ ; ‘ '
o 'DIVIDENDS and SURELUS

‘ : SEVEN' The Trustees shall declare dlv;ulends from the net income O:E the -
Trust ’Fund among the cestuis que trueten‘b { certl:ficate or share holders) quarterly, or

oftener if cunven:.ent to ‘the Trustees e.nd their declsjon ag 1o the amoun‘b of dwldende

and as't‘ofasing therefor any portion-as = surplus fund;, sh‘al‘lﬁ be ;Emal-. They may seb

dends for a surplos fund. _
POWDR 70 JECI I BEmwnEN INCOME AN GAPITAL

EIGHTH: The Trustees may charge all’ ‘brokers’ and -agents or bther expense

AN NUAL ACCOUNT

NINTH The fE‘l‘nstees ehall render an account am‘me‘lly or oftener, i convemex

but tne number mayhe increased to five ?L.E de}emed adv;xsihle. A

aside from time toltime such portion of the net .ineome':,'yvas shall not be .reqniv;ed ;f'erv,divi- :

In general thelr declslon as to whgt -

to them and she.l]., upon reuuest denver o‘w mail a oopy to each ehare~holder. &‘he Truetet

ehall for the time heing, consisﬁent of ‘three mn number and shall never be less than threer A

foss|
wrret




