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gEGOND:. .. %o keep the buildings and improvements uwpon the mortgaged premises insured

s i

" agaimt loss by fire, lightning sm windsobrm in a reliable insurance company a2pproved by the
party of the second part, for & sum satisfactory to the mortgagee, and to aselgn all policies
of insurance of whatsoever nature and amount taken out on same to said party of the seécond part:
with subrogation clahse satisfactory to the mortgagee, with loss payegble to sald mortgagse or
its assigns; and to deliver sald policles or redewals thereof to the mortgagee as collateral
‘and additional security for the payment of sald debt, to be held by said morfgagee until this
mortgege is fully paid. In the event of lose, under such policy or policles, the said moxt- ‘

gagee or its assigns shell have amd is hereby spec?.fically given full power to settle or com-
promise claims therewnder end to demand, receive and receipt for all moni-és heco ming paya.ble:
there under , and to apply the amount so collected toward the payment of the indebtedness
hereby secured or i.n rebuild ing or restor.ingl the damaged buildings or improvements, as the

‘mortgagee may elect, and said mortgagotr assumes all responsgibility of proof and care aud ex-.
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.penge of collecting such insurance. »
THIHD: In the event said mortgagor shell fail to insure said buildings or to pay the -

.taxes and assessmentsupon said lend before delingusht, then party of the second partv, its

;guccessors or assigns, may inswe said property snd pay such taxes and assessments, and the

money expended therefor shell be secured by this mortgage and bear interest from the date of

payment by the. second party at ‘the rate of 10 per cent per amum; provided the mortgagor agrees
to pay the penslty and legal rate of interest specified by law on. all sums expended for de~ |
linguent taxes. ;

» FOURTH: The mortgagor agrees to keep &ll buildings, fences amd other improvements on
the said land in as good repair as they now are, and not to commit or allow auy waste on said
premises. ‘

FIFTH: It is further understood and agreed that‘ ell money paid by the second party ,
idits successors or assigns, for sbstract or continuation of abstract or .supplemental abstract
of title to said premiges, and all empense and attorney"s i’ees ineurred by the sec_:ond party,
its suceessors and asgimms, by reason of litigation to protect the lien or priority of this
' mdrtgage,-or expense and attorney's fees incirred or other sums expended by the second party ,
or 5;&;5 assigns, in completing the titlé to said property; 80 that the same shall be marketable
in the mortgagor su‘b;]ect to no other claini whatsoever prio;"c to this mortgage, shall be re-
povera,ble against the sald first party; shall bear inberest at the rate of 10% per ammum and
be secured by this mortgage. . ‘ ’

SIXTH: It is further expressly agreed that if any default be made in the payment of
faﬁ& part of elther sald principsl or interest notes, when the same become due, or in case of
:defau’l‘t in the payment of any installment of taxes or asgessments upon said premises or upon V
said loan, or the prepiums for ssid insursnce, when the same becogie due, or if waste shall be
‘suffered or committed on ssid prenii gses, or if any. lien of whatsoaver character which might be
prior to‘the lien of fhis mortgage be created or rest upon said premises or any part thereof

:for ten days Wi_‘c'hout the same being paid and discharge of seid premises therefrom procured;

or in case there shall éxist upon upon said premises or any part therecf, eny claim or encum-
brance ‘of any character prior to this mortgage or which affects adversely the priority or lien
of this’mort'gage, or if the lien and priority of this morﬁgage on every mrt of said premises
shall not be established and at all times maintained; or in case of breéch, of any covenant or
;.cOndition whatsoever herein contained, th‘e whole of said principal sum named herein snd in-

:terest thereon! together with all othenr sums hereby secured , shall become immediately due

| and payable , at the option of ssid second party, and this mortgage may‘be,foreclosed accord~
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