‘mortgages. UQM}?AKE‘&
;" SEGOND: To keep the buildings and improvements upon the mortgaged premises in-
D eured againet losg by fire , lightning and windetorm in a reliable insurance company approve‘db
by the party of the second part, for e sum satisfaqtory tothe mortgagee, and to esgign all
1' I policies of ingursnce of whatsoever nature and emount teken out on same to sgid party of the

’ ¢ - second part, with subrog_é.tion clause satisfactory to the mortgagee, with loss payable to said’

i mortgagee or it s assigns; and to deliver sald policies or renewals thereof t0 the mortgagee

"as collateral and sddittionsl security for the payment of said debt, to be held by said mort- .
L gagee until this mortgage is fully pasid. In the event of loss, under such policy or policles, |
the said mortgagee or its assigns shall have and is hersby specifiocally given full }ﬁovxer to
' gettle or compromise claims thereunder and to demend, receive and receipt for all monies be-
| coming pesyable thersunder, and to ‘spply the amount so collected towaerd the payment of the
' indebtednsss hereby searred or in rebuilding or restoring the damaged buiidings or improve-
‘ bments, as ble mortgagee may elect, and said mortgagor assumes all responsibility of proof
cand care end expense of collecting such insurence,
' THIRD: In the event said mortgagor shell fail to insure said buildinge or to pay
‘the taxes and asseecsments upon said land before delinguent, then party of the second part,
: 5 .its successors 6r assigns, may insare said property and pay sush taxes and assessments, and
L ‘the money expended therefor skmll be secured by this mortgage and bear interest from the date -
'3of pgy ment by the second perty at the rate of 10 per cent per annum; provided the mortgagor
‘agrees to pay the penalty and legal rate of inberest specified by law on all sums e}p ended
v;for delinquent taxes.
.‘ FOURTH: fThe mortgagor agrees to keep all birildings, fences and other improvemehts
‘on the seid lend in as good repalr as they now are, and not to commit or &llow any weste on
sald premises.
‘ FIFTH: It is further understood and agreed that all money paid by the second party,
;its succeesors or assigns, for abstract or continuation of abstract or supplemental abstract
; of title to said premises, and all expense and attorney's fees incurred by the second party ,
‘: ;its successors and assipns, by reason of Iitigation to protect the lien or prﬁoiity of this ‘
‘mortga;:,e, or expense and attorney's fees incurred or other sums expended by tle second parfzy or
. its essigns, in completing the title to said property, 0 thet the seme shall be marketable
; ' ‘tin the mortgagor subject to no other claim whatscever prior to this mortgage, shall be recover-:-
. % fable egainst the said first party; shall beariinterest at the rate of 10% per axnmum snd be :
: ;secured by this mortgage. , ‘
‘ SIXTH; It is i’urther‘expressly agreed that if a;ny default be made in the pgyment of any

: épart of either said principsl or interest notes, when the same become due, or in case of des
: % r?fault in the payment of any installment of taxes or assessments upon said premises or upon

| :}said loan, or the premiums for said insurance, when the same become due, or if weste shal

i :iae suffered or committed on sald premises, orn if any li‘én of whatsoever character which might
: be prior to the lien of this mortgage be created or rest upon said premises or any part there-

of for ten days without the same being paid armd discharge of said premises therefrom prooured; '

or in case there shall exist upon upon said premises or any part thereof, eny claim or encum-

brence of any character prior to this mortgage or which affects adversely the priority or lien -

of this mortgage, or if the lien and priority of this mortgage on every mrt of sesid premises

3

ghall not be established and at sll times maintained; or in case of breach of any covenant

pr condition whatsoever herein contained, the whole of €aid principal sum named berein ani

i
i interest thereon, together with all other sums hereby secured, shall hecome immedigtely dus
St o ‘ .
Lt g}nd payable, at the option of said second party, and this mortgage may be foreclosed accordingly.
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