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- each in +He D principal?%um off £60Y 40 ‘and ohe note number thirty-one in th‘e_ ﬁﬁ‘ncipal sum of
$450 00. fthe first of such serien of notes becomes due and poyable on or before Octobher
L4, 1945 snd one note on the 24th.day of each end every month thereafter until all of qaid

notes have been paild. Notes numberod one to thirty inclusive bear interest at the rate of 8%
per snnum, each note having added to its face the interest on the deferred sum of &1,800.0C

- due from‘ month to month and one note number thirty-one in the principal sam of $450.0C bearing

Vinterest at the rate of 8% per anmm pa&rable semi-annuel ly. COMPARED

( This Myrtgage is subject to and inferior to a first mortgage in the sum of

- $3,000,00 in favor of the Exchange Trust “ompény, Talsa, Okla. dated Mey 1, 1923. )

The mortgagors agree that in case default is mede in the payment of any interest on
first mortgage or &ny principel oféaid firet mortgage, or in oase suit is brought to foreclose
:i'irs’f mortgage, that all suins secnred héreby, may, at  the opticn of the holders of said second
mortgage, become due snd puyable and as such they have the right 1o forediose same whether due
or not due. k |

faid first‘parties hereby éovenant that they are the owneres in fee gimple of said

premises amd that they are free and clear of all incumbrances, except as above stated.

That they 'ha.ve.good right and authority to convey and encumber the same,and they will
';warrant and defend the same against the lawful elaims of all persons whomsoever. Seld first :

"parties égree to inswre the buildinge on soid premises in the sum- of $6,000.00 for the benefit

of the mortgagee and maintain such insurance during the existence of this mortgage. Sald first
part:Lec agree to pay all taxes and assesements lawfully assessed on said premlases before de-

1inquént .

‘ Said first parties further 'expressly agree that in case of foreclosure of this
tmortgage and as often as any proceeding shali be taken to foreclose same as herein provided,
the mortgagor will pay to the said mortgagee 10% of amount due or collected, or 10% of any
‘judgement obta:.ned a8 attorney's or golicitor's fees therefor, in addition to all other statu-
«'tory fees; said fee to be due and payable upon the filing of the petition for foreclosure and '
‘the same shall be a further charge armil lien upon ssid premises described in this mortgage, and'f

the amcm,nt thereon shell be recovered in said foreclosure suit and ineluded in any Jjudgment

o:c decree rendered in e.ction as eforesaid, and collected, and the lien thereof enforeed in the -

same me.lmar as the principal debt hereby secured.
Now if the suid first 138.2'17188 shall pay or cause to be paid to said secon& party, h:.s

heirs or assigns said sums of money in the above described notes mentioned, toge'bher with the
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interest tlerean sccording to the terms and tenor §f said notes and shall make and maintain
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such insurance and pay such taxes end apsestments then these presents shall be wholly discherged
and void, otherwise shell remsin in full force snd effect. If said insurance ig not effec’cefi’

gnd meintained , or if any and all taxes and assessments which are or may be levied mnd assessed
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, P Qawfuily sgaingt said premises, or any part thereof, arenot paid,‘before delinguent, then the
mortgagee mey effect such insurance or pay such taxes anl sssessments and shell be aliowed inter-
ent thereon at the rate of ten per cent per snnum, until paid, and this mortgage shall stang

és security for all such payments;jand if said sums of money or any pert thereof is not paid

. ”:when due, or if such insurance is not effected and maintained or any taxés or assessments are

ot paid before delinguent, the holder of =aid notes and this mortgage mey elect to declare

‘ :tvha whole sum or sums and interest thereq)n due and payabls et oncé and proceed to collect said:
debt includdng attomeyls fees, and to foraclose this moxtgage , And ghel 1 become entitled to i
posaession of said premises. ‘ \\

. "~ Sald first parties wdive notice of election to declare the whole debt due as above

‘and aleo the benefit of stay, valpation or appraisement laws.




