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i Oklshome, with interest thereon from date until maturity at the rate of seven per cent pér
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jfannum, peyable annually, on the first day of October in each year, and ten per cent per annum
‘_‘ after maturity, the installmente of interest being further evidenced by five coupons attach-
- ed to sa%d principsl note, and of even date therewith, and paysble to the order of said J.
- C. Culbertson at Office of Culbertson & Ibmm, Muskogee, Oklahoma, ' GOMPARED

SECOND. Said first parties further expressly agree that they will pay all taxes,
! charges or assessments levied upon said real estate or any part thereof, when the same
shall become due and payable, under the laws of the State of Oklahoma, including all taxes
- and assessments of every kind and character levied upon the interest therein of the mertge-
f goe or its agsigns; end will pay all taxes levied upon this mortgage or the notes secured
4 thereby. Upon violation of this agreement, or the passage in sald State of any law imposing
peyment of the whole or any portion of any of the taxes or assessments aforesaid upon the
_imortgagee; or euthorizing or directing the taxation, directly.or yindikrectly, of this :mortgage
‘or said note or the debt secwred thereby or the income srising therefrom, then and in any such{
"event the debt hereby secured, without any deduction, shall, at the optioh of the mortgagee,
‘become immedistely due and collectible snd said mortgagee shall be entitled to immediate
¢ possession of the premises and the rents, issues and profits thereof, and the sald first
parties shell not be entitled to any offsets against the sums hereby secwred for taxes or

agsessments so paid. |

THIRD., Said perties of the first part hereby agres to kee‘p,all buildings, fences
. and ot her improvements upon s#id premises in as good repair and condition as the same are
ﬁ.n at this date, and abstain from the commission of waste on said premises unti} the noteé here-
by secured is full& paid. » k ' ‘

FOURTH. Seid parties of the first part hereby agree to procure snd mainfain poli—
i;cies of insurence on the 5u11dings erected and to be erected upon the ébove gdescribed pre-
‘mises, in some responsible insurance company, to the satisfaction of the legal holder or
hoiders of this mortgage, to the amount of Insurable value loss, if any, peysble to the mort-
-gagee or his assigns, And it is further asgreed that every such policy of insurance shall be
peld by the party of the second part, or the legal holder or holders of said note, as colleteral
“or additionsl security for_the payment of the same ; and the person or persons so holding any ‘
éuch policy of insurance shell have the right to collect and reéeive any and all moneys which
may at any time become payable and receivable theréon,"and apply the same when reéeived‘, to the
payment of said note, together with the costs and expenses incurred in collecting said insur- 1‘:

ance; or may elect to have buildings repaired or ﬁew buildings eiéqtei onthe aforesaid mortgaged

iprenﬁses. Bsid party of the second part, or the legal holder or holders of ssid note, may :
deiiver‘sa,id policy to gaid part'ies, of the first part, aﬁd require the collection of the same :
%and paymenf made of the ﬁroceeds as last above mentihned. o
; FIRTH. Ssaid parties of the first part hereby agree that if the mekers of said ‘notes
ghall fail to pay or cause to be pald any part of said money, either principal or‘intere,st,
ﬁccording to the tenor and effect of said note and coupo,ns, when the same becomes dus, or to
';conform or coumply with any of the foregoing oonditions, or agreements, .the whole sum of money .

hereby secured shall, at the option 9f the legel holder or holders hereof, become due end paya-

: o
“ble at once without notice. j

: AND the ¢aid parties of the first part, for said cons‘ideratiion, do hereby expressly
,‘:waivek or not, at option of mortgagee an appraisemsnt of said real estate, and all benefits
of the homestead exemption end stay laws of the State of Oklahoma. v

' The foregoing conditions being performed, this covenant to be void; otherwise of full

force and virtue.




