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,fbefoie the bth ds;y of each ami every mézﬁ:‘h.ﬁﬁzﬁil» aaid' stook shall mature as ‘péoﬂ'ded.rin sald

Loty
:: o tby-laws, provided that the said indebtedness shell be discharged by the cancellation of sald R
stock at maturity, and will pay a1l fines that may be legslly assessed against them under said
fby-—laws or under any amendment that mey be mede thereto, according to the terms of sald by-;awg'
fand a certain non-negotiable note bearing sven date herewith executed by ssid mortgagors to
Tésaa,id. mortgagee., M@@MU _ '

SECOND, That said mortgagors, within forty days after the same becomes due and paya~.
ble, will pay A1l taxes and assessments which shall be levied upon said lands, or ﬁp‘on, or on |
‘account of, 1;.hi3 mortgage, or the indebtedness secured hereby or upon the interest or estate ‘
‘in seld lamnds created or represented by this mortgage, or by said indebtedness whether levied
‘against the said mortgagors their legal representatives or gssigns, or 4otherw:tse; and said

'mortgagors hereby waive any and gll claim or right against said mortgagee, its suctessors or

"assigns, to any payment or rebate on or offset againsgt, the interest or principal or premium
‘of said mortgage debt, by reason of the payment of any of the aforesaid taxes or assessments.
TEIRD. Thet the said mortgagors will also keep all buildings erected and to be

:erected upon seid lanmis insured againsf loss and demage by tornado or fire with insurers ap-

‘proved by the mortzagee in the sum of $5500.00 dollers, as a further security of said mortgage
‘debt, and assign and deliver to the mortgagee ell inmiraence upon seid property . :

FPOURTH., If said mortgagors meake default in the payment of any of.the aforesaid taxes

for agseasments, or in procuring and meintaining insurance as above covenanted seid mortgagee,

e e e T R A T E A O T T L rr

i‘i‘ts successoTs or assl gns mey pay such texes and effect such insurance, and the sums so paid
'shall be a further lien on ssid premises under this fnortgage payable forthwith with inberest

&t the rate of tem (10) percent per amum. v _ -

: FPIFTH. ©Should default be made in the payment of said monthly sums, or of any of said
.ifines, or taxes, or inswrence premiums, or any pért thereof, when the same are payable as jx‘_n-o- .
::vided in this mortgage and in said note and said by-laws and should the same, or any prlt there-
of, remain unpaid for the period of six (6) months, then the afoi:esaid. prineipal syt of .3}55500‘0&
dollars, with all arrearages thereon, and all penalties, taxes ond insurance premiums, shall,

‘iat the option of gaid mortgagee or of its successors or assigns, become raysble immediately,
::éa.nything hereiﬁbefore contained fo the contrary notwithsta.nding . In the event of legal pro-
ceedings to forecloss this mortgage the indebtedness thereby secured shall bear interest from the

filing of such foreclosure proceedings ab the rate of ten (10) percent per amum in lieu of

%he further peyments of monthly instsllments.

B5IXTH.,. The seid mortgagors shall pay to the seid mortgagee or to its successors
or assigns, a reasonable attorney's fee in addition to all other legal costs, as often as aﬁy

legal proceedings are taken to foreclose this mortgage for default in any of its covenants or

as often as the said mortgégo‘rs, or mortgagee may be made defendant in any suit affecting the
%itle of szid property, whkich sum shell be an edditional lien on said premises.
‘ - SEVENTH. As further security for the indebtedness above recited'vthe mortgagor
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hereby assigns the rentals of the sbove property mortgaged to the mortgagee and in ‘case of de- -

;fault in the payment of any monthly installment the mortgagee or legal representative mey collect

%said rents and credit the sum colleoted less cost of collection, upon seid indebtedness, and
i%;hese promises may be enforced by the appointment cf a8 recelver by the court.

; IN WITNESS WHEREOF, the seid mortgagors have herewnto set their hands and seal on
‘f;:he 13th day of September A. D., 1923,

P. J« Minck
Mary Minock




