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o 173 _of operation, adjusted ac mey be required by the nature of the property, or of the operstiom : | |
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5‘ S| % E The term "mannusl Bond interest charge " as used in this Article éhall mean the smual’

T Anterest charge, #s the case may be, on {a) all notes then outstanding hereunder, {b) all
a3 h;

i
£ notes, the issme gnd suthentication of which are then applied for hereunder, (c) all bonds, néie?jj

S or other evidences of indebtedness sscured by'a lien or 1i,ens prior to that of this In&enture. ’
1 . on the mortgaged propeﬂz:;;. or any pért thereof, and (d) all bonde, notes or other evidences !
' . of indebtedness of any s:ubsidiary corporation secured by s line or liens prior to that of ;
‘ J 1 the “"supporting mortgasge,"” as hereinafter in Section 6 ofthis Article Two defined, of such
} ‘ subeidiary corporation. : e

S In computing the annual bond interest ohargem, as aforesaid, there shall be excludedf

the annual interest charges on all bonds, notes or other obligations of the Companies, or any:

i

T

of them, or of any subsidiary corporation, held alive in any sinking fund establisghed by or

e

for the Companies, or any of them, or any subsidiary corporation, or pledged as security

gl

for any funded obligations of the Compenies, or any of them, or of any subsidiary corporation\{;

provided, however, that in the case of the pledging of s=id bonds, notes or other obligations;

as aforesaid, there shall be included the anmal interest charges unpon the funded obligations’

 for which said bonds, notes or other obligetions are so pledged.
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In case any of the proceeds from the noteg, the suthentication and delivery of which

Toctmes

are then applied for, are to be used to pay, rebire, purchase or redeem any bonds, notes or

‘ other obligations of the Companies, or any of them, or of any subsidiary corporation, there ;’ L
k shall be excluded from said annusl bond interest charges, the armmual interest charge on said : :
~ bonds, notes or other obligations, which are to be 50 paid, retired, purchased or red;aemed,

"f, ’ - In the efent tihat any of said‘proceeds are to be so used, the certificate of the Presidenf

N or a Vice President and the Treasurer or sn Assistant Treasurer of the Oklahoma Company

stell state the nature and smount of said bonds, notes or other obligations so to be paid,

retirgd , purchased or redeemed. S 1
In computing the amount of earnings, expenses and interest charges, ell inter-company :@ ! |}

E © ‘revenue, expenées anl interest eharg’es ot every nature shall be excluded.

: BECTION 4. Sald residue notes shall be suthenticated and delivered from time to
L e ©time only upon receipt by. the Trustee of ‘ .
zf . I,  The written order of the Oklghoma Gompsny, signed by its Presidént or Vice : !

3 - President and stiested by its Secrebtary or Assistant Secretary, under its corporate seal,

e sl

. requesting the authentication and delivery of notes and specifying the  amount thereof and thé

rate of interest which said notes shall bear.

II. A certified copy of & resolubtion ofthe Board of Directdrs of the Oklshoma R

: Company authorizing such order.

I1I. ‘Phe sworn statement of the Presjident or a Vice President end the Treasurer - , ;
i

or en Aspistant Yreasurer of the  Company by which, or by the subsidiary corporation of which,

:

i
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:
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. the extensions and auditions referred to in subperagraph (a) of this subdivision III shall

" have been made, showing,

‘ P (a) That in eddition to the properties of such Company end its subeidiary corpora-

@ tions, as such propertieé existed on July 1, 1923 {or, in the case of & subeidiary corporatioﬁ, ‘
; as its property existed at the date of ite mcquisition as a subsgidiary corporation), such ‘ !
! Company and its subsidiary corporations have purchased, acquired or constructed extensions “
:‘; : of and additions to their plante, properties and equipment, stating with reasonable detail "‘ *

the nature and extent of such extensions and sdditions snd the actusl and reasonsble expen-

. d@itures made there for; that euch expendiftures do not exceed the fair value of such exten-




