gagé or r'nér"cigagés or similer lien or lien, and (2)a certificate of a person appointed by the

Oklshoma Gompany end spprcved by the Trustee, stating the fair valus of such physical pro- k
perty after mking due allowancyg for depreciation.
‘ The principal amount of notes lssuable hersunder in respect to such acqiisition
: shall not be greater than the amownt by vhich eighty-five per cent (B5%) of the fair velue b
‘ of such property ( or of the smount of the bonds, nobes or other obligations secured by such:
nortgage or mortgages or similar lien or liens, plus the actnal expenditures made for ’such ‘
acqrisition, if the total of seid amounts shall be less than such fair value) shall exceed
the amount of such bonds, notes, or other obllgations secured by such mortgage or mar tgages
~or similar lien or liens. ’ R
: PROVIDED, HOWEVER, that in case the amount of the bonds, notes or other obligations
- secured by such mortgage or mortgages or similar lien or lines, shall exceed elghty-five
‘per cent {85%) of the fair value of such property, no notes shall be issuable unier Section
-2 of this Article unless and until such excess has been sbsorbed by (1) the retirement and
cancellation of bonds, notes or other obligations secured by such mortgage or mortgeges or
‘gimila® lien or liens, as shown by evidence satisfactory to the PTrustee, or (2) additional
- egpenditures for extensions and additions evidenced to the Trustee as provided in Seetion 4
-of this Article. No notes hereby secured shall be issued in respect to such retirement and
vcancellation or mgainst such expenditures.
SECTION 6, Bach subsidiary corporation shali, as a condition precedent to
“becoming such corporation within the meaning of this Indentwure, execute and deliver a support-‘
‘ing mortgege to the ssme person or corporation, as trustee, as is then acting as Trﬁstee under
‘thisIndenture. The words "supporting mortgage, " as used in this Indenturé, shall be taken
;to mean a deed of trust or similar instrument, in form approved by counsel satisfactory to
Ethe:« Trustee hereunder, whgreby such subeidiary corporation : shall mort;gage ell of its pro-
perty then owned or thereafter to_ be secquired by it to the Trustee hereunder as security for the
payment of all notes and coupong theretofore or thereafter igsued under this Indenture, subjecf
:orjly to the liens éxisting on such property at the time of ther scquigition ofsuch subsidi&;ry
icorpomtion and to liens on property thereafter scamired by' such subsidiary corporstion, ex-
fjisting thereon at the time of such acquisition. Each sﬁbsidiary corporation slkall, concur-
rently with the execubion of its supporting mortgage, lease for the 1ife of this Indenture'.v
‘all of ii:s plants and properties to the 6klahoma Company, subject to the respeetive liens of
- its underlying mortgages, if any, end of this Indenture. ‘
SEQTION 7. In case any of the actual and reasonable expenditures madé by the :
‘Companies, or any of them, on or . after July 1, 1828, for extensions end sdditions ( as defined
_in Section 2 of this Article Two ) shell have been used ag the basis for the issusnce of First
;énd Refunding Mgrtgage Gold Bonds of the Okxlahoma compeny, or ofv First and Refunding Mort-'
:gagé‘ Gold Bonds of sald Southern QOkglshoma Power (?’ompany, ag evidenced by a sworn sta‘cement of
:the Presidont or any Vice President and the Treasurer or any Assistant Treasuver of the
bklahoma Commny, said residue notes skp 1l from time to time be anthenticated ard delivered
hersundsr by the Trustee to & prinecipal amount not exceeding in the aggregate ten pef cent
{10%) of such mctuasl and reasonsble expenditured so used as the basis for the issuvance of said
Hirst and Refunding Mortgage ©Gold Bonds, Such residue notes shall be authenticated ani de- :
Z}Livered by the Trustee upon receipt of the showizgs inentioned, in Seetion 4 of this Article
I'wo, with such varistione as shall be pertinent to the issuancé of seid residue not es under

the provisions of this section.

SECIION 8. Subjeot to the provisions of Section :ﬁxo‘f thie Article Two and upon

receipt by the DTrustee of the showings mentioned in Subdivieions I,II,IV, VII VELE and IX of

..




