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Any moneys collected by the rustees under this Section B shd.l be held by the Trustee

r 475 end spplied by the !I‘rustee'toward paym_e‘nt of the amounts then due and unpeid upon such notes. '
\"and coupons in respect whersof such moneys shall heve been collected, ratably and without

—any preference or priority of any kind (except as provided in Section 3 of Article Three hure#

‘ of), according to the smounts due and payable upon such notes-and compons, respectively,. at

tha date fixed by the Trugtee for the distribution of such moneys, upon presentation of the

several notes snd coupons and stemping such payments thesreon, if partly paid, and upon surren-

“der and ceshoellation thereof, if fully paid. ’ ' TS Ty 5

SECTION 4. The Trustees, or either of them, may, in the discretion of the Trustee, and

+ ghall, upon the written request of a majority in interest of the holders of the notes at any

. time outstanding hersunder, waive any defsult hereunder and its consequences and end rescind 3

any declaration of maturity of principal, except (1) & default in the payment of the princi-
pal of said notes at the dete of maturity specified therein, anl except (2) & default inthe

payment of interest unless prior to such waivey or rescission, ‘all arrears of interest, with

" interest-at the rates specified in sald respective notes on overdue installmemts of interest,

and all expenges of the Trustees shall have been paid or provided for; and in case of any such

waiver or rescigbion, or in case sny prockedings taken by the Trustees on account of any such -

" default shell have been discontinued or abandoned, or determined sdversely, then and in every L

such cace the Companies, the Wrustees and the noteholders shall be restored to their former
positions and rights herewmder respectively, but no such waiver or rescission shdll extend

to any subsequent or other default, or impair any right consequent thereon- .

SECTION 5. In case of a default under this Indenture the Companies will not, nor will

‘any of them, nor anyone c¢laiming through or under them, at any time , insist upon or plead,

or in any manner whatever claim, or take the benefit or advantage of, any stay or extension

law now or at any time hereafter in force, nor will they or eny of them claim, take ox insist.

~upon any benefit or advantsge from any law now or hereafter in force,providing for the valua-:

tion or apprgisement of the mortgaged and pledged praperty, or any part fhereof, prior to anj

- sale or sales thereof to be made pursuant to any provision herein contained, or to the decree,i_

Judgment or order of any court of competent jurisdiction; nor after any such sale or sales

S will the Comp’énies, or any of them,‘ claim oxr exercisge any right under any statute, now or here
- after _‘m‘ad‘e or enacted by eny Stete or otherwise, to medeem the property s¢ sold or any part “
theréoff; anl they and each df them hei'eby expressly waive all benefit and adven tage of any -

: such law or laws, and c’ofrenant that they will not invoke or utilize sny such law.or laws in
~ordér twhindér, dealy or impede tlhe execution of any power herein granted amt delegated to-

+ the Trustees, or either of them, but thalt they and - each of fhe‘m will suffer and pe rmit the

' execﬁfion of :every such powsr as though no such law or lews had been mjade“or enacted. The

- tespective -Companies and all claiming under or through them further wé.ive any snd gll right
to have tbe estate comprised in the security intended to be ‘created herehy marshaled upon any‘
ff foreclosure of the lien hereof and agree that the Trustees, or -either of them, shall be_en-

S titled to have the property mortgaged sold as an entirety on any :t‘oreclosure sale.

SECTION 6. The proceeds of any se,le of the mortgaged and pledged property or any

. part thereof, whether under any power hereip oontained or by virtue of any judgment or decree,

. shall,. suquct to all the provisions of Section 3 of ' Apticle Three hereof, be applieclwas

- 4able compsnsation to the Truetees, their agents, attorneys and counsel, to the payment of

all 'nécessary or proper expenges, liabilities qnd advances made dr inourred by the Trustees,

‘ under this Indénture, with interest thereon at the rate of six per ceni: (,’6%) 3@:& annum, and

to the pgyment of all teaxes, assessments or liehs superior to the lien of this Indenture,
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. followsi Pirst. <~ To the payment of the costs snd expenses of such sale, inecluding & re'ason-‘ﬁ :




