
First parties hereby covenant and agree to pay all taxes and asepesmente of whatsoever 

eharacter on said land, an  all taxes and assessments that shell be made upon this loan, or 

upon the legal holder of said note and mortgage on account of said loan, by the state of Okla-

homa, or by the county or town Wterein said land is SitUated, when same shall become due, ex-

cept mortgage tax; and to keep the buildings upon the mortgaged premises insured in Dome re-

liable insurance insurance company approved by second patty against lose or damage by fire, lightning, 

tornado and wind storm in the aim of $4,250,00 , and to assign the policies to second party 

iand, deliver said policies and renewals to second party, to be held by it until this mortgage 

is fully paid, and first parties assume all responsibility of proof and expense of collecting 

such insurance if loss occurs. 

First parties agree to keep all buildings, fences andother improvements on said 

:land in as good repair as they now are, and shall not commit or allow any waste of said pre-

mises. COWARED 

That if default Shall be made in the payment of instalment of taxes or assessments 

upon said premises, or upon said loan, or for local improvements, or for other purposes, or the 

premium on said insurance when same becomes due, or in case of breach of any covenant or con-

dition herein contained, them second party or its legal representatives or assigns are here-

by authorized to pay said. delinquent items, together with any other sum which it may deem 

necessary to be paid to protect its lien, including liens, claims, adverse title and incum-

brances on said premises, and the expense of abstract of title on said premises, and in per-

fecting and defending the title to said premises, which expense Shall include, among other 

things whatever amount may be expended by second party for attorney’s fees, either in per-

fecting or defending:said title; and first parties hereby agree to immediately repay to se-

cond party all such sums of money which shall be thus paid by second party to protect its 

,mortgage, together with interest at the rate of eight per cent (8%) per annum from the date 

of payment by second party until repaid, and any penalties to accrue thereon, and such sums 

untfl repaid shall be a,charge and lien upon said premises, and Shall be secured2by this mott-

, gage; it is understood and agreed that no interest thus chargeable shall be figured for a 

period less than one month. 

If default shall be made in the payment of any part of either principal Or 

interest when same becomes due, or in case of failure, refusal or neglect of first parties 

to repay immediately any of the above menttoned items, or in case of breach of any of the 

covenants or conditions herein contained, the whole of said principal sum named herein and 

interest thereon and all items which this mortgage secures shall become immediately due and 

:payable, and this mortgage may be understood and agreed that foreclosure of this mortgage shall 

not be commenced until the aggregate of the delinquent items as herein contemplated, including 

principal and interest, shall equal twenty per cent (20%) of the credits to first parties on 

the note *Act this mortgage secured, or a sum not in excess of the total of four regular 

:monthly payments. 

It is also agreed that in the event of any default in payment or breach of any covenant 

or condition heretn, the tents and profitt of said premises are pledged to Second party, or its 

successors and assigns, as additional collateral security, and said second party, its succes-, 

sots and assigns, shall be entitled to possession of said premises, by receiver or otherwise; 

that upon the institution of proceedings to foreclose this mortgage the plaintiff therein 

shall be entitled to have a receiver appointed by the court to take possession and control 

of the premises described herein, and to collect the rents end profits thereof under the 

direction of the court, and any amount so collected by such receiver Shall be applied under 

the direotion of the court to the payment of any judgment rendered or amount found due upon 

Ii 


