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surrender the pfémises heréb‘y' leased in as gnod stnavte and condition as reasonsble uyse,MWea:r' N
and tear thereof permit, damsges by the elements excepted; this provision is subject, however, 1
to the right of the party of the sscond part in the event of e Trustee's sale, to allow pur-
chasers of the 0il to continue to stoxs 0il for & ninety day period and to uge the facilities
for removing it from time to time during seid period. C”OMPARED

1t is furthexr understood ani sgreed that the covenants anil ‘-agreements ‘herein contained :
are binding upon the parties hereto anmi their legal representatives.

The said 0il Corppration ,. in consideration of the premises, of the acceptance of the
said drgfts of the 01l Corvoration by Acceptors, and for the purpose of secwuring the payment ’
of said drafts and/or renewals thereof in part or in full when due withowt priority or prefer-‘
ence of one draft over another draft and for sseiring the performance by the 0il Oorporétion
pf 1ts obligation or obligations under sny acteptance agreement or agreements pertaining to
said drefts or bills of exchange and/or renewals thereof, and/or its obligation to place the
Ac,ceptors of said drafts or bills of exchangs: and/or renewals thereof in .funds gt the maturity
"thereof, has: pledged, grented, bargained, sold, transferred, assigned, set over, conveyed, |
mortgaged and delivered ,.and does hereby pledge, grant, bai'gain, sel 1, transfer, assign, set
over, convey, mortgage and deliver unto the said Exchange Trust Company of Tulsa, Oklahoma,
as Trustee for The Chase Hational Bank of the City of New Yoxk, and/or for the equal and
ratable benefit of the Acceptors or the holders of said scceptances and their assigns, all of
the 0I1 { as hereinbefore defined ) now contained in and which shall during the term of this
agreement be run into or held in those certain oil storage tarks, pipe lines and storage ware-
houses situsted on the premises deseribed in this lease and agreemeﬁt. . ‘

0. HAVE AND PO HOLD the same unto the said Exchange Trust Company of - fhlsa, Oklahome
as Trustee as aforesaid, and to its successor or successors in the trust, and to its grantees
or assigns forever, in trust, for the uses anyd-purposes and with the rights, and‘powers herein :
contained and enumerated, ahd such other rights and powers as are necessary for the carrying out ;

of the terms, stipulations, conditions and provisions of this agreement, and full possession
of said 0il and the other 'property and interest in property is now delivered unto tle actusl
possession o;‘ the Trustee; said 0il to be held in storage and not otherwise in said tenks,
warehouses, plipe lines and facilities named in the lease proviéions hereof.

The 0il Corppration hereby represents that it is the absolute owner of the 0il hereinp
befoz:e descri‘bed free and clear of all liens snd encumbrances whatsoever, except & line to
seoure the said $950,000 of drafts maturing January 8, 1923, and any renewals thersof; and it

further .covenants that all 0il which now is in said tanks, storage warehouses and said pipe

lines, . and which shall hereafter be run into said ténks, storage warehouses, ani said pipe lines vl

éndbeoome subject to this agreement is and shall be its absolute property end likewise free e.mdjt

clesr of all liens or encumbrarces whateoever ( exce‘pt as above stated in this paragraph), and :

thet it will forever warrant and defend the title to the same unto the said Trustee, its succes ;

Sor 0T SUCCESH TS OT agsigns aga.inst 8ll lawful claims. ) :
The 0il- Corporsation further agrees. that. during the term-of this agresment 1t will not
suffer or permit the property hereby leased and/or pledged andfor conveyed, or any part there-
qf,,_to begome subject to any lien or, encumbranoe whatsoever, and the 0411 = Corporation further
éo’venants and agrees to cause forthwith to be plainly marked ail said tanks, storage ware-
honuses, pipe lines and property- in such menner as shdl 1 be required by the TPrustee and as shall,
oive good and sufficient notice of the rights . and interests of the Trustes in the 011 Con-~
taimed in said tanks, storage warehouses, and ripe lines and the leasehold interest of the

= {L‘rustefe in the said tarvks, storage warehouses and pipe lines and to maintain such notice

Y during the 1ife of this agreement;_




