
The Oil C9rPatation farther agrees to pay, or cause to be paid, any and all law-

ful taxes assessed and levied against the property hereby leased ax/or pledged and/or ’conveyed, 

and in tb.e event of its failure eo to do, the Trustee may pay the same. 

It is agreed that the parties intend this instrument to operate as a pledge, as 

well as a lease, but in order to oever tbe possibility of its being construed as a chattel 

mortgage the Trustee is authorized to file this instrument , or authenticated copies thereof, 

in accordance with the provisions of the law of the State of Oklahoma applicable to the filing 

of chattel mortgages, and also to record the same as a lease. 

kiaIaIt is hereby stipulated and agreed by and between the parties hereto that, for 
0010P4. 

the purpose of determining the value of the Oil at any and all tine contained in said tanks and 

storage warehouses, the crude oil shall be taken at the posted price per barrel for pipe linermns 

then existing for Mis-Continent crude, and all other kinds of oils ( as hereinbefore defined),�  

at the wholesale prices then existing at ’Tulsa, ’Oklahoma, as ascertained by the Trustee. It 

is understood and agreed, however, that such basis for valuation shall be subject at any time 

to readjustment so that it shall be satisfactory to The Bank. It is also understood and 

agreed that the Oil Corporation covenants that the value of the Oil pledged in connection 

with this lease and agreement and by a similar agreement of even date herewith between the 

Oil Corporation and The Commerce Trust Company of Fort Worth Texas, shall at all time’s 

be at least twenty-five per cent in excess of the amount of outstanding acceptences,drafts 

or bills of exchange. The Trustee may rely upon the certificate of The Bank as to the amount 

of said acceptances, drafts Or bills of exchange outstanding and unpaid, and as tothe amount 

of Oil pledged and held by The Commerce Trust Company under the agreements herein mentioned. 

If on account of the decrease in quantity or market price of the Oil held, cotputed 

on the batis of prices as herein specified, the value of the Oil held by the Trustee hereunder 

and the value of the Oil held by The Commerce Trust Company under the agreement above mention-. 

ed shall be of a value less than twenty-live per cent in excess of the then outstanding drafts  

or acceptances, then and in such event, the Oil Corporation will, upon demand of the Trustee . 

or of The Bank forthwith, either (1) procure to be run into said tanks or any of them, or 

placed in said storage warehouses, such additional quantity of Oil as security for the pay-

ment of said indebtedness, or (2) make such payment or deposit of money with The Bank, that 

the value of the Oil pledged by this agreement and said agreement with The Commerce Trust 

Company, and such deposit of money ( taken at 125% of face Value) shall be and always remain 

at least twenty-five per cent in excess of the indebtedness secured hereby then outstanding. 

In the event of the failure of the Oil Corporation so to do, the obligations of the Oil Cor-

poration under said acceptance agreement to place The Bank in funds equal to the face amount 

of the outstanding drafts shall thereupon become immediately due and payable, and the Trustee 

shall, at the request of The Bank, or any holder of said acceptances evidencing such indebted-

ness, sell the oil in the manner hereinafter provided. 

It is further stipulated and agreed that in case the Truetee at any time shall 

hold in said Tanks and said Storage warehouses, exclusive of Oil contained in said pipe lines,: 

a qnantity of Oil, computed at prices satisfactory to The Bank, in excess of that required 

by the provision hereof, then and in that case the Trustee; upon the request of the ’Oil Cor-

poration and upon the approval of the Bank thereof, shall release and deliver to the Oil: Cor-

poration such parts or parts of such excess as the Bank shall so approve. It is hereby stipu-

:late& that in the event of a cecrease or fluctuation in price of the Oil held hereunder, the 

Trustee shall never at any time be liable for its failure to hold. Oil of a maximum value greater 

than it might be able to told by the use of the facilities delivered and furnished to it a0 

:aforesaid, 


