The 011 Cdréo:ﬁtioh further égiéés\to'pa&;hdi-oduéé to bé"ﬁéid, sny and all iaw;‘
;Eful taxes aspessed and levied against the property hereby leased an&/;r pledged and/or conveyed,
snd in the event of its faillure = to do, the Trustes may psy the same.
: It is agreed that the parties intend this instrument to operate'as & pledgs, as
" well as a lease, but in order to cover the possibility of its being construed. as & chattel
" mortgage the Trustee is authorized to file this instrument , or authenticated copies thereof
= in accordance with the provisions of the law of the State of 0Okls homa applicable to the flling
. of chattel mortfages, and slso to record the seme as a lease.
’ ﬁﬁyﬁggﬁﬁ3lt is hereby stipulated and agreed by and between the parties hereto that, for
‘th§’5;;pose of determining the value of the 01l at eny and all times conteined in said tanks and
' storage warehouses, the crude oil shaell be teken at the posted price per berrel for pipe line .runs
" then existing for Mis-Continent crude, and all other kinds of oils ( as hereinbefore defined)
at the wholesale prices then existing at fulse, Oklehoma, as ascertained dy the Trustee. It
is understood and egreed, however, that such basis for valuation shall be subject at any time
. to reagjustment so that it shall be satisfactory to The Bank. It is slso understood end |
- agreed that the 0il Corporation covérnants that the value of the 0il pledged in connection -
- with thié lease and agreement and by a similer agreement of even datle herewith between the
: 0il Corporation and The Commerce Trust Company of Fort Worth Texas, shall at all times

‘be at least twenty-five per cent in excess of the amount of outstanding acceptances,drafts

or bills of exchange. The Trustee may rely upon the certificate of The Bank as to the amoun@
‘,Of seld acceptances, drafts or bills of exchange outstanding and unpaid, and as tothe ampunt .
iof 0il pledged and held by The Commerce Trust Company under the agreements herein mentiohed.i

If on account of the decrease in guantity or market price of -the 01l held, computed

:on the basis of priceé‘as herein specified, the value of the 0il heid by the Trustee hereunder
' and the value of the 0il held by The Commerce Trust Company under.the agreement above mention-
" ed shall be of a value less than twenty-five per cent in excess of the then outstanding drafts
:or aceeptances, then and in sueﬁ event, the 0il Corporation will, upon demand of the Trustee’
.or of The Bank forthwith, either (1) procure to be run into seid tanks or any of them, or
~placed in said storage warehouses, such additional quantity of Oil as security for the pay-
‘ment of said indebtedness, or (2) make such peyment or deposit of money with The Bank, that -
* the value of the 0il pledged by this eagreement and said ggreement with The Commerce Trust
: Company, and such deposit of money ( taken at 125% of face value) shall be and always remain

‘at  least twenty-five pér cent in excess of the indebtedness secured héréby then outstanding. :

fIn the event of the fsllure of the 0il Corporation so to do, the obligations of the 0il Cor-
'poration under seid acceptance agreement to plamce The Bank in funds equsl to the face amount ’

"of the outsteanding drafts shell thereupon become 1mmed1ataly due and payable, and ‘the Trustee'

-shall, at the request of The Bsnk, or any holder of said acceptances evidencing such 1ndebted-

fness, sell the oil in the menner hereinafter provided.
It is further stipulated and agreed that in case the Trustee at any time shall

:hold in said Tanks and said Storage warehouses, exclusive of 0il contasined in said pipe lines,

a quantity of 011, computed at prices satisfactory to The Bank,'in'ggcess of that required-
be the provision hereof, then and in that case the Trusteéi upon the reguest of the 011 Cor-

.poration and upon the approval of the Bank thereof, shall release and deliver to the 0il Cor-
fporation such parts or parts of such excess as the Bank shall so approve. It is hereby s"t::?.pu--;‘E
‘lated that in the event of a ceorease or fiuctuation in pyice of the 0il held hereunder, the
ffl‘rustee shall never at any time be lisble for its failure to hold 0il of a maximum value greater
:thaq it might be able %o hold by the use of the facilities delivered and furnished to it ag

;aforesaid,




