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- It ‘i further stzipulated and agreed that until the paymert in Ffull of all indebtedness

e raticon

“gooured or to be secured or to be secured hereby, the 0il Corporation will cause the 01l

' ﬁ’ ﬁ a2t any and all times contained in sald tanks and located or stored in said storage warshouses -
L or npon said premises to be fully insured in responsible companies satisfactory to The Bank,

to the amount herein after fixed against loss from fire and tornado, and such other risks as' .
The Bank may require. The policies evidencing such insurance shall be cerried in the name of the

Trusteeé for the use and benefit of The -Bank or the holder or owner of said acceptances of

i the 0il Corporation { or said policies may be iseued in the neme of the Oil Corporation with :
S clauses in the usual and customary form attached thereto, meking all loss tlereon payable to the ! f
) Trustee for The Bank or the holder or holders, owner or owners of ssid acveptance or acceptance‘is o

) 3 as his or thelr interest may appesr); snd the aggregnte amount of such insurance shall at any

o

( snd-2ll times be equal to the total value of the 0il st any time held by tle Trustee . In case |

3 o L
4 the 0il Corporation shell fail to procure the insurance as herein provided, then the Trustee = . | | :
i L
may teke out such insurance and pay for the same. It is expressly understood, however, that

as a matter of convenience to the Oil Corporation the ssid policy or policies of insurance

@ may from time fto time, in the amounts réquired as aforesald, so long as The Bank consents
thereto , be dslivered to The Bank instead of to the Trustee. The 0il Coxporation asgrees

3 to repay the Trustee on demand any money or sums so paid by it for insurance, snd for taxes as
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J hereinbefore provided together with lawful interest thereon, and such payments, if not so re-
i paid, shall be treated as a part of the trusteeship , and the Prmstee is hereby authorized to

reimburse itself for such payments and for &1l other payments made by it on asccount of ssid

Zoin et

trusteeship, out of the proceeds of any sale of the Uil hereby pledged or conveyed to it.

o

In the event of the destruction of the Oil or any part thereof by fire or lighfning, or by any
other cause whatsoever, then the proceeds from any insurance therson shall be collected by the -
ftrustee ‘and distributed by the Trustee as hereinm provided for the distribution of the proceedsi
of the 0il upon sale. Te Trustee shall mnot be required or obligated to see that said insur-
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ance is éctually carried or in effect; and shedll not be liable by reason of the failure of said

gyt

propaerty to be insured. : ‘ COMPARED
It is further stipulated and agreed that in the evgnt that default be made in the punc-

@ tual payment of said scceptances or drafts of ‘the 0il Corporation or any of théem when due,

T

‘at meturity, by acceleration in accordance herewith or under the provisions of such sceceptamce :

LRI

: agreement, ox when otherwise due, or of any interest thereon when it shall become due end paya-
- ot ble, or in the event the 0il <Corporation shall fail %o put the Acceptors in funds to meet

paid drafts when 80 due, or in the event a Receiver or Receivers shell be appointed of said

0i1 Corppration, or of the insolvency thereof, -or in the event the 0il Corporation shall make:_
é.n assignment for the benefit of creyditors, then the obligations 6f the 0il Comorstion under °
oy said acceptance agreement, shgll become and be immediately due snd paysble, and upon the re-
quest of. The Bank or of the holders of ten per cent (10%) An prineipal amount of the seid I
2 : acceptances or drafts then outstanding, the Trustee is authorized to sell end shell sell the said -
. ‘_ 011 held by it under the terms of this agreement, at public sele to the highest bidder for :f
‘ ‘cash, at the front door of the @ounty Court House in the City of Talsa, County of Tlss,and s
7 | State of Okiahom, first giving at least ten days' written notice of the time, terms and plade : '
5' of -said public sale,,and the 0il to be sold, by the posting of such written notice in at 1e_ast'_

five public places in said County of Tulsa, in the State of Oklahoma. A copy of such :
notice shall be sent by the Trustee to the 011l Corporetion at 25 Broad Street, New York, N.Y. ,'
i by registered mail, posted at least ten days prior to the date of ‘sale. All notice and
publication there;:f other than that hereinbefore required to be glven and including that‘,‘ if

any, required by statute, is hereby expressly waived, but the Trustee maj, at its option,
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