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by it or its ageht‘s bi're,p‘reaéntatives if takeh in 'hgoodb faith nor for' any non-action by it

by one of its officers supplementary to ssid receipt, showing the amount of 011 then in its

‘i'n good faith, nor otherwise responsible on account hereof to any one except for ites wilful
wrong qonduact.

The Trustee Inrther sgress that it will contemporesneously with the executiog and
delivery of +this sgreement, make, execute and deliver to The Bank a recelpt in the naturs
of a warehouse receipt or trust receipt, reciting among other things thet it hes received from
the 04l  Corporation the Cil Described herein, that it hes the full powsession thereof, and
that 1t will hold the seme, together with any and all quentities of 0il which shall hersafter

‘be received by it and be subject to this sgreement, under the terms and provisions hereof,

for the use and benefit of sald [The Bank and the acceptor, purchaser end any subsequent holder . . - .

or holders of any of said acceptances or drafts and the Trustee further agrees that it will

at periodical intervals satisfactory to Mhe Bahk furnish to ¥The Baunk a statement certified

. pogsession.

It is hereby stipulated and agreed by and between the parties hereto that the Trustee

shdll be reimbursed by the 011 ~Corporation for its rsasonable expenses , snd shall in addi-

tion be peid & ressonable compensation for its services. QQBM‘&RMA
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It is further stipulated ani agreed by and between the parties hereto that The Bank

..oy the holders of ten per cent of the drafts or acceptances hereby secured, may at any time ré-i L
>_move the Trustes, by a notice in writing to that effect, by registered meil posted at least :
five days prior to the date set for sald removal, and by reimbursing the Trustee for its pro-
- per expenses snd advances ineurred; and the said Trustee mpy resign by giving fiftesn {(1B)
'vdays' notice in writing to The Chrse Nationsl Bank of the City of New York, and the said

011 Coxporation. In case of the resignation or removal of the Trustee, or its refusal, ;t‘ailui'e:‘ f ;

‘0r inability to act, then such person or corpordtion as may be appointed in writing by The

~Bark or by the then holder or holders of the majority in principal amount of szid acceptances

or drafts hereby secured, shell be and is hereby made succegsor in the trust to said Trustee
with all the power, suthority snd title hereby given to esaid Exchenge Trust Compeny, as fully

as if it had originally been designated herein as such Trustee, and further successors may

be appointed or removed in the same manner. ; . S o

_ It is hereby stipulated by and between the pearties hereto thét all of the terms amd
‘conditions hereof are bigding upon the sucoessors - and é,ssigns of the parties hereto, snd that -
,éll the provisions herein contsined applicable to . The Bank shell apply to and inure to the
fbenefit of any acceptor, purchaser or any subsequent holdér, or holders of any of sald gccep-
‘tances or drafts.

‘ ,i‘he Trustee herein may, from time to time upon aufhoriza_tio‘n from TheBank, releass ‘
‘any amount of 0il pledged herein » end shall not be under any liasbility for so releasing same .
: Nothing in the foregoing paragraph nor in this agreement nor any indulgence or waiver
“by The Bank or by the acceptor or any holder of drafts or acceptances herein referred to, or
iby the Trustee ghall constitute or be construed to relieve Pierce 0il Corporation from any
;obligafti‘an on its ‘part to be done or performed as herein contained,

Anything in this egreement to the contrary notwithstanding, the Trustee may accept
the guthorization or ipstructions of The Bank, whether the same relate to the amount of securi-
: ty end collateral which the Trustee shall from fime to time hold or have on hand or to the
«vmetho‘d. of Teporting the security on hand and of determining from time to time the amcunt thare;f
of that shell be held on hand, or to the relemse of any smount of security from time to time
‘held by the Trustee, notwithstanding any minmum nemed by this instrument, snd the Trustee
shall be released from any and a1l liability in acting in accordence with such euthorizations
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