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By acceptance of this certificaste the holder aceepts, agrees to snd becomes bcﬁnd
by 811 the terms snd conditions of such Declaration. This certificate represents units o:ﬁt,ﬁ_e @
;;beanicial interests of the owner hereof in the Tyust Estate and its assets, which assets ‘
- ghall slone be liable for the debts, covenants, obligations and torts of the Trust Bstate,
- ond neither the Trusteé nor the unit holders of such Zrust Estate shall be personﬂ.ly liable
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‘ therefor.

Dated thig «-sce~ 48y 0f =memwwnss, 19

L ATTEST: ‘ Trustee

T -

Secretarxy

Rddress of Owner
UNITS-» $1.00 face velue EACH.”
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“ ISSUANCE OF CERTIFICATES The trustee may execute certificate for Unites in the frust

“Estate as follows: -—-
A-- In payment of the bonuses for oil and ges and cosl and mineral leases
'and for or in liew of rentals thereon, and mineral rights or royalties.

B---To agents and representatives procuring oil and gas end coal»and nmineral

leases. ard mineral rights or royalties in payment of their services in procuring such leasesi

‘or royaltiss.
C--In payment of the emount owing to any creditor of the Trust Egtate.

D--For cash, in which event & certificate for each unit shall not be issued

for less than One Dollar ($1.00) actually paid.

: Ev- For arny puxpose authorized by this instrument which the Trustee may find
‘4o be proper. ; : ’
P-~The Trustee shall be the sole judge of the Qalue of any oil aﬁd gas or gosl
for mineral lease or any other property purchased; or for any serviee performed for the Trust .
;Estate‘and his action in issuing certificatés for ﬁnites for property or services rendered

‘the Tyust Estate shall be conclusive upon all parties. v ] ,
: ' : (  EXCLUSIVE MANAGEMENT. ).
IN TRUSIEE

: The Trustee shall be the sole and exclusive manager of all property:of the Trgst
;Estate snd shall have the right at any time to sell, or otherwise dispose of or mortgage or
ccontract in aﬁy way concerning ény or all of the oil and gas and coal and mineral leases and

;royalties and éll other property whatscever or any interest therein and shall have the sole and
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,exclusmve management of all of the affairs of the Trust Estate, The sole interest of the cer-"

i

=t1ficﬁie hol ders shall be in the obligation of the Zrustee to hold, menege and dispose of
iths gsgets of the ITrust Bstate and properly account for its net income snd proceeds as herein;

provided. ' ) , : ( BXPENSES )
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All expenses incurred in conducting the business of the Trust Estate shall be

ST

‘paid out of the funds of the Trust Estate, and the Trustee alone shall have the sole right to

ifix the amount of wages or salary to be paid any officer, agent or employe, ‘and has the sole

%right to appoint, employ, or discharge such officei, agent or employe.

_ I ANNUAL ACCOUNT.)
?1 The Trustee skall at such times as he désires but at least once each calendar year,

hake a financial statement to the unit hdizders, the books and accounts which may at all rea-

gonable times be open t0 inspection by seid unit holders. : ‘
i (DIVIDENDS. ).

éi : The Trustee, shall from time to time distribute ratably asmovig the unit holders as

dividends such portion of the net income as the affairs and assets of the Trust Estate upy in his
judgment Justify. The Trustee moy egtablish a reserve fund for future contingencies and for
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