(o) To prospect and open up shafts for mining and to drill wells for 011 and gas-”’gaiﬁ%&gii
(d) To buy, acquire, own, sell and operate stores, were-houeee cars and tank cars, eelling
stations and generelly to do any and all things neceeeary and convenient for the purpose
of carrying on the :2aid 01l and mining business all in & manner, and when and ag, inmthe
_Judgment of said Trustee may be for the beet interest of the Trust usteie heroby created'
(g) And upon the termination of this mrust Batate, from any cause, to liquidate the af’ .
affairs ot this Trust Hstate by reducing its assets to cash, paying all debts and obliget1on:
owlng by this Trust mstaee and dividing .and disbursing the reme:nder among-the subscribers

sccording to their pro rata ownership of interests herein, respectively, as evidenced by

the outstanding certlficates of ‘interests or shares.

T

3. It 48 further stipulated and provided‘that the Trustee is euthorized to name
“and eppoinu a suitable pereon as secretary of this Trust Estate ,whose duties shall be such f
as are usually discharged by 2 Secretary, its shall Ye the duty of the Secretary in the
event‘ef the deeﬁh, removal inabllity or disqualification of the Trustes to act, %o call

e meeting or the ehareholdere within thirty days of the death, removal, inability‘or
diSqualification”of said Truetee,vby mailing to each shareholder at,his‘or her last known
post office address, a notice>of such meeﬁing, giving the time, place and ypurpose of such
meeting; at which meeting the shareholders shall alect a Trustee or Trusfeee, who; when so0

elected shall have all of the powers and duties herein provided, aﬁ,sucp meeting not less

then flfty per cent of the outetandlng units or sheres. either in person. or by proxy shall

constitute a.quorum, and all guestions eomlng pefore such meetlng shall be determined by &

mejority vote, it 1s further nrovided that at such meetlng, a maaority of the unlts or

sha. res preeent in person or by proxy mey vote to liquidste this Trust state, first hev1ng

LA

elected a Trustee or -frugtees,

4. The Trustee shall make ennual reports to. each shareholder show1ng the cnnditlonS'

L

y

of the business .of fhis frust Sstate, and shsell determine what profits, if sny, have accrued|

i

i
B

SRSTEERE

———

y‘ and pay such profits to the shareholders &CCOrdlng to thelr pro rata’ ownership, reepectlvelyf

as e71denced by the outetending certlflcates of ufiits or sheres such disbursements sha’l

be made, when and as, in the Judgment of "the said Trustee, it shll be:- for the best 1ntere t B
of this Trust Zstate.. ' k : '

5s 1t is provided thet this Trust Estate ehall be and contnnue 1n force and eflect'

ssinses

B

. f"om and efter the date 6L execution hereof by said nemed Trustee untll twenty-one years

R

~after the death of the said named Truetee unless terminated sooner, . as~here:n pr0vided.
6. The death of any‘eherehelder or of the said Truetee shall not ‘in any event,
operete yo diesolve thlS lruSUe estate., |
7+ It is provided that a1l instruments or writing 1n behalf of this’ Trust Bstate
shell be. executed in the neme of the ‘ '

| "CARRIE BEEL OIL & mmme coupRNY" N

i by itg~wrustee W and, that all oertlficates ef 1nterests or sheres and all deeds of convey-~
*anoe of real: estete end mortgegee of every Pind shall be further attested by the becretaryljé'
eunder the seal of. this lruet state. .

B It ie provided that thie Trust uetate ehell heve 8. seal in the usuel form with

,the neme of this Truet Eetete, as followe. d»f i R : Lo
. moaRRIE BEDLE OIL & MINING ooumnr NORTH WALKER cAmm"» ‘around the

'?mergin end.the word "SEAL" in large 1etters in tne center."‘




