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i for the account of such Sinking Fund to the pruchase or'nedemptlen of Bondsof Series B in
the the principul amount set forth i n Clauee 4 of the statemant furnlehed sixty day prior

! t0 such “1nk1ng Fund Payment Date. at pricea not: oxceeding the “inking Fund Price then in -

; effeot, and to the pruchase of Bonds of Series B 'in a Principal amount set forth in Clause
. B of such statement at prices not to exceed par and acorued interest.

Prior to each Sinking iund Fayment Date after &ugust 1, 1923, the Compeny shall give

i notice to allholders of Bonds of Seriss B by publication three times &:Week in one week in

one daily newspaper of generil eirculation published in the Borough of Hanhattan, City and .

’iState of New York and in one ‘such newspaper published in the Qity of Chicago, State of

3Illinois (the first publication to be made not more than fifty daye and not leas than forty-
fifive days before such Sinking fund Yayment Date) of the intention of the Series B Sinking
;gFund Agent to apply such eash anud inviting sealed proposals to be maBe to such Sinking Fund
§Agent for the sale of Bonds of Series B.on the Sinking Fund Payment Date next sucoeeding (1)
éﬁin the principal ameunt set forth in Clause 4 of the etatement at prices not to exceed the

3531nking Pund Price then in @ffeot and (2) in a principal amount set forth in Clause B of

he statement at prioes nol exceeding pdar and acerved interest. = Proof of such publication

¢ shall be filed by the CompanJ with the Series B Sinking Fund Agent . Suoh notice ‘shall stat’

.o the amount of Bonds (1) to be purchased at not exceeding the Sinlking Fund Price then in
feffect and (2) to be pruchased at not exceeding yar and accusd intereet that proposals
?shull be make for all or suf part of the Ponds offered whether so expressed o?,nnt “and shall
‘state the last date upon which such written proposals shall be received bv’thg binking Fund
xAgent whlch such last daue shall bé not less than thlrty~f1ve days prior to such Hinking

_iFund Payment Date.

‘From the Bonds offered in response to such notice, the Series B 1nP1ng Fund Agent

shull accept ‘such Bnonds as are offered at the lowest prices not. exceedlng par and acderued’
k%afely thereafter‘shall accept suoh‘Bonde'as are offered at the lowest prices>n0t exceeding
h»he binklng«”und Prics epeoified in such notice to an amount not exceeding that set forth
‘in Clause 4 o; euch statement., bhould therene two or more proposals at the same price.
’aggregatlng more than bthe amnunt of Bonds to be purchased by the. Dlnkiqg Fund Agent at such

rice, suoh proposals shall be accopted prorata.

If thirty—five daye before the next Sinking Fund ?ayment‘Date there shali not have been !

effered in reponee to such notice at prices not exceeding ‘the Sinking Eund Price then in
'effect Bonds of Seriss B equal to (1) the amount set forth in Ylause & of such statement.
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,amouﬁf eet forth in Clause B ~f sueh. Statement as is equal to. the prinoipal amount of Bonds :
Joffered at not exceeding par end accrued 1nterest then in euch event Bonds of Serles B
 1equa1 to the nmount by whioh the _sum of (l) and’ ‘2) exceeds the ‘total amount of Bomds
’offered shall be drawn by the bmking ‘und Agent by lot in such manneér ae it shall deter-‘
mine and it ehall forthwith"give the Company notloe to ‘that’ effeot epecifylng the numbers
'e;of ‘the Bonds eo to be redeemad."e e ‘ ' ‘ :

‘ The Company shall forthwith give notice of intention to redeem suoh Bonds of Series B
‘f,by publioation in one daily newepaper of genaral oirdulation pnblished in the Borough of

':f'Manhatnan' City end Stateof Hew Bork and in “one such newspeper published in the City of
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