: 1925, nd it shall o the duty of such Series B Sinking ‘und Agent to apply such

amount of caehoto the purchase of euch principai amount of Bonds of! Series B tn’ shch

msnner a8 such Series B Sinking und Agent ehall deem proper at the lowest prices obtein

»able not exceeding the price above mentioned, either with or without enll for tenders,

and 1f ocall be made for tenders, sucn call shull be published at such times and in such
manner ng the Series B “inking Fund Agoent shall deem proper. On July 31, 1923 , the
Series B binking fyna. Agent shall advise the Company of the prices at which it has
purchased such Bonds.

The Series B Sinking HJund Agent shall have the right to apply any or all of such cash
to be paid to it pursusnt to this Section to’the purchase'of Interim Certifioates for the :
Bonds of Series B whichmmay have been.issued by The Equiteble Trust Company of New York
in liew 6f the Bonds of Sertes B. ~ If any such Interim Certificates are purchased by
the Seriey B Sinking Fund Agent 1t shall be the duty of the Series B Sinking Fund Agent
to deliver such Interim Certificates so purchased to the Trustee to be held by the Trustee
until such time: as permanent or temporary bonds are ready for exchange for Iuterim
Certificates, at which time the Company covenants and agrees that 1t ‘will cause either
temporary or permsnent Bonds of Séries B to be authenticated by the Trustee egual in.
prineipal smount to the smount of such enterlm Certificates 80 purchased by the Series B
Sinking Fund 4Agent and delivered to the Trustee and dpoh Bonds of Series B so authenticated
shall forthwith‘be o&nceled by the Trugtee and no Bonds of Serles B shell‘be issued in |
plecc thereof. ‘ " ‘ : ' '

"SBCTION 8. In the event that any Bonds of Series B are called for Bedemption,
pursuaut to the provisions. of thisoﬁrticle,‘and_afper such call are converted into the
First and Refunding Convertibles 7%% Gp1d Bonds, Sories 0,,of the ‘Company prior to the
Sinking Fund Payment Date upon uhich the same ere;to be.fedeemed the Trustee agrees bo
nctlfy the Series B. °inking Fund Agent and the Company of the numbers of such Bonds, and

thc amount of cash sufficient to redeem stch Bonds so converted shall be deducted fvom

the amount ‘to be pald by t“ company to uh@ Series B binking und Agent pursuant to the
ﬁrovisions of Section 2 of this Articie.

SWCTIOH 9. The Ccmpany covenants and agrees fhat in addltion to. the obligetlons

hcreinbefore in this Article set. forth 1% will provide a ,urchese Tund to bo avallable:

to be utilized from time to time, in- the discretion of the Benkers, during the quarter
yearly periods: 8o 1cng ag: any Series B Bonds shall be outstanding (beginning with the q
“quarter yeerly period whichoccmmences August 1, 1925) for the purpuse of retiring by -
purchuse in eech such period $150, OOO pniucipai amount of the ﬁonds of beries B or Interim‘
Certificatee described in’ Section 7 of this Article at the: 1owest prices obteinable at , «§
the‘time of,purchuse,=hut not exceeding in any event the pricn of par and accrued interest

tovthe date‘of purchase. . The moneys in said funds are. to be provided and utilized upon

j7the terms, in- the manner and at the times in this bection provided.

The Qompany he eby uuthorizes the Bankere, as Yurchase hund agent to purchese for’

4the account of such Punchase Fund during ennh of the qusrter yearly periods hereinatcve,'

‘set’ forth at not excoeding the price hereinetove menticned $150 OOO principal amount

‘of the Bonde of’ beries B sr suoh Interim Certiflcates &

Any compensdtion paid “to the Bankers as Purchese Fund ngent shall nct be included

in computing ‘the. prioes of tha Bonds or Interim Certificetes 80 purchoeed,é_ The times

at whieh such purchasee of Bonds of beries B or Interim Certificates shall be made duringi"

: eaoh quarter yearly period ehali be: in the uncontrolled:diecretion of the Bankers. A11 .

euch Bcnds so purchased by the Bunkers ehell be delive‘ed'to’the Trustes oy | 1f eny such

A
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