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equalvto the ﬁercantdge of thekintorestkof the Comﬁanj-in anoh'Subsidiary Company computsd‘;
as provided in Section 3 of Artlole II of the 5r1giaal lndenturo unless th
pledgad with the Trustee mortgage ‘borids of such SubsidlarJ'Company to an amount at facq
value equal to the actual cost of such additiopal property, permopent 1mprovements, ox~
tonsions or additions: or - B ("QMPMD o S

(o) The Company will psriorm a pbvtion of its oLligobion under Clause (a) here-
inabove and the remaining nrtion of its obligution under Clause ‘b) nereinabove.

It while any Bondsof Series B are outstanding , the Company shall hereafter issue

Bonds other than Bonds of Series " A" or of Series B, the Supplemental.lddenture or.

»indenﬁures providsd'fof in Section 4 of Article I of the ?rfginal Indenture shall contain

detailed provisions witn reference to the Sinking “und or ¥unds for such serios; con~
sistent with the provisions of this Section, including provisions for the delivery to the

Tristes s0 long as any Bonds of Series B are outstanding, in case the Company elects bo

“perform its obligation in: whole or in part -under Clause (b) above, of the documents

specified in Ssotion 2 of Article VII of the Original Indenture

So long as any Bonds of Series B shnli be outstanding, wherever in the Original’

Indenture or this Supplemental Indenture or any other supplemental indenture, Sectionll

of Article V of the original Indenture is refewred to, such reference shall be deemed to
ineclude a referenoe’tO’bhis Syction. |

S4CRI0N 11, So long as any'ﬁonds of Series B ars ontstnndiﬂg, no Bonds redeemed or
purchased by the Trughtee or the Bankers, at the request of the Company under any provision

of the -Original Indenture 9;—%his—Sapy&emsn.a&—%ndUnturs ‘or any other supplemental inde nture f

or any mﬁéb&asupplemental 1ndenture, or redeemed or purchased pursuant Lo the obligation
se—%he-ab.igaiion contalnnd ia bections 2 or 11 of Artlole V of tne grlvlnal Indenture

or Article VII df g??ZSZiSé?Bl Ind nture or begtig E of Aroégle IX of the griginal Inden-

ture og/drtlolc V T this Supplemental Infenture, shall be reissund and no Bouds shall
be issued in place thereof, except-in accordanée‘with_the,provisionS»of bection 7 of

Article II of the Urincinal Indenturs and if such'rednmp‘ion or'purohase’shail have been

. made by tne Bankers or by any other 1ndividual firm or corporatlon the Bonds' 8o re-

deemed or purchased shall forphwith be delivered to the Trustee.
ARTICLE VI
, convmsmm. 3 . Bt |
- sECTION 1} The’company oovenants and agress that any bearer or registered holder of
Bonds of 5erles B shall: have the ‘right and priv;lege to he ecerdbred in the manner and
subaect to the temm and provmslons of this Artlols VI tc convert any of the Bonds of .
Series B into an -equal aggregate prlncxpal amount of the “1rst and Refunding Conv°rt1bme B

7%% Gold Bonds Series c, of ths Company, oreatod oy a supplemental 1ddenture executed

: simultaneously'herewith' wlth 8 c¢agh adjastment of accraed 1nterest ~upon surrender to

the rustee at 1ts principal offioe ln the Borough of Hanhattan. City of New York of

:'the Bond or ﬁonds to be converted with (ln the cass of coupon Bonds) all intsrsst coupons

»maturing subsequently to the date of surrender. and (Ln the case” qé &&gistered Bonds or

coupon Bonds whioh shall at the time bs registered a8, to principal) acoumpanicd by duly

axoouted assignments or transfer powers' and upon sueh surrender the Trustee shall deliver:fj

& from Bonds of berias C Furnished to it by'the Company for that purpose to suoh banrar or
f rsgistored holder or to his . nominees, suoh Bonds ‘of Series. C into which the Bonds 80 sur-‘

vrsndered shall be convartible dpon tbe basis above set forth.




